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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of
The Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): @nuary 31, 2013

AmeriGas Partners, L.P.

(Exact name of registrant as specified in its chaefr)

Delaware 1-13692 23-278791¢
(State or other jurisdiction (Commission (I.R.S. Employer
of incorporation) File Number) Identification No.)

460 No. Gulph Road, King of Prussia
Pennsylvania 19406

(Address of principal executive offices (Zip Code)
Registrant’s telephone number, including area code10 337-7000

Not Applicable

Former name or former address, if changed since laseport

Check the appropriate box below if the Form 8-lifjlis intended to simultaneously satisfy the {liobligation of the registrant under any of
the following provisions:

O  Written communications pursuant to Rule 425 unHerSecurities Act (17 CFR 230.4z
Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))
Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))
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Item 2.02 Results of Operations and Financial Contbn.

On January 31, 2013, AmeriGas Propane, Inc., thergépartner of AmeriGas Partners, L.P. (the ‘fiRaghip”), issued a press release
announcing financial results for the Partnershiptiie fiscal quarter ended December 31, 2012. A ofphe press release is furnished as
Exhibit 99.1 to this report and is incorporateddieby reference.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits. The following exhibit is being furnishéérewith:

99.1 Press Release of AmeriGas Partners, L.P. datecudaBi, 2013, reporting its financial results foe fiscal quarter ended
December 31, 201:



SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly caussdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

AmeriGas Partners, L.|
January 31, 201 By: /s/ Hugh J. Gallaghe
Name: Hugh J. Gallaghe
Title: Treasurer of AmeriGas Propane, Inc.,

the general partner of AmeriGas Partners,
L.P.




EXHIBIT INDEX
The Following Exhibit Is Furnished:

EXHIBIT NO. DESCRIPTION

99.1 Press Release of AmeriGas Partners, L.P. datedda8L, 2013, reporting its financial results foe fiscal quarter
ended December 31, 20!



Exhibit 99.1

Contact: 61C-337-7000 For Immediate Releas
Hugh J. Gallagher, ext. 10: January 31, 201
Simon Bowman, ext. 364
Shelly Oates, ext. 32(

AmeriGas Partners Reports Significant Increase in Fst Quarter Earnings

VALLEY FORGE, Pa., January 31—AmeriGas Propane,, Igeneral partner of AmeriGas Partners, L.P. (NYAEU), reported net income
attributable to AmeriGas Partners for the firstrgsaof fiscal 2013 ended December 31, 2012 of B&dillion compared to $42.5 million for
the same period last year. Net income attributablemeriGas Partners for the current-year peridiécts increased earnings associated with
the operations of Heritage Propane, which was aeduin January 2012. The Partnership’s adjustediregs before interest expense, income
taxes, depreciation and amortization (Adjusted HBAJ increased to $193.3 million for the first querbf 2013 compared to $87.4 million for
the same period last year reflecting the impathefHeritage Propane acquisition.

Retail volumes sold reflect incremental sales dased with the operations of Heritage Propane gifytoffset by the impact of significantly
warmer than normal weather. For the three montdeegDecember 31, 2012, retail propane volumeswgetd 350.7 million gallons compared
with retail propane volumes of 220.9 million gakoin the prior-year period. Weather for the quantas 9.0% warmer than normal, but 3.4%
colder than in the prior-year period, accordinght National Oceanic and Atmospheric AdministraftOAA”). Weather for the month of
December was 13.1% warmer than normal and 1.5% erattman last year, according to NOAA.

Jerry E. Sheridan, chief executive officer of An@as, said, “Despite promising weather during muocBatober and into November, the peak
heating season got off to a slow start during Ddinwhen we experienced weather that was significavarmer than normal and even
slightly warmer than December 2011. Despite thetgsieom challenges brought about by these uneveihge patterns, our management teamn
remains focused on providing excellent customeriserand delivering the significant benefits of theritage Propane acquisition. We are on
track to recognize $60 million in synergies whea ithtegration is completed later this year and mecanfident that, given a return to more
normal weather, we will more fully demonstrate the earnings power of the New AmeriGas. Givenresults thus far and assuming
essentially normal weather for the remainder ofytb&r, we now anticipate Adjusted EBITDA for fis@4l13 to be in the range of $620 million
to $645 million.”

Revenues for the quarter increased to $876.6 miftiom $683.8 million in the prior-year period, lefting the higher retail volumes sold
partially offset by lower average selling pricebeTaverage wholesale cost of propane at Mont Bgliexas, for the current quarter was
approximately 38% lower than the average costénstime period last year. Total margin increased $1@illion due to higher volumes sold,
higher average retail unit margins and increastad toargin related to ancillary sales and services.

-MORE-



AmeriGas Partners Reports Significant Increase in Fst Quarter Earnings Page .

Operating and administrative expenses increased $8ilion primarily reflecting incremental expessassociated with the operations of
Heritage Propane. Acquisition and transition expsrassociated with Heritage Propane were $5.5omilli the current-year period compared
to $3.7 million in the prior-year period. Operatimgome increased $79.8 million primarily reflegtithe higher total margin partially offset by
the increased operating expenses and greater ifper@nd amortization expenses ($25.2 millionhgipally associated with Heritage
Propane.

EBITDA, Adjusted EBITDA, and total margin are norAGP financial measures. Adjusted EBITDA is defirtegtein as earnings before
interest expense, income taxes, depreciation amdtaation, and Heritage Propane acquisition aadsition expenses. Total margin repres
total revenues less total cost of sales. Managebwdigtves the presentation of these measures m®useful information to investors to more
effectively evaluate the year-over-year resultepdrations of the Partnership. These measuresoammmparable to measures used by other
entities and should only be considered in conjanctvith net income attributable to AmeriGas PadnéerP. A reconciliation of EBITDA and
Adjusted EBITDA to the most comparable GAAP finadeneasure is included on the last page of thisprelease.

About AmeriGas

AmeriGas is the nation’s largest retail propaneketar, serving over two million customers in all&ates from approximately 2,100
distribution locations. UGI Corporation, throughbsidiaries, is the sole General Partner and owf& @tthe Partnership. An affiliate of
Energy Transfer Partners, L.P. owns 32% of then@eship and the public owns the remaining 42%.

AmeriGas Partners, L.P. will hold a live Internatidio Webcast of its conference call to discuss jumrter earnings and other curre
activities at 4:00 PM ET on Thursday, January 3112 Interested parties may listen to the audioamsbboth live and in replay on the
Internet athttp://investors.amerigas.com/investa@lations/eventpresentation®r at the company website http://www.amerigas.coaler
Investor Relations. A telephonic replay will be itafsle from 7:00 PM ET on January 31 through 9:0@ pn February 5. The replay may
accessed at 1-877-344-7529, conference ID 10018rd1nternational access 1-412-317-0088, conferdbBc#0019731.

Comprehensive information about AmeriGas is avélaim the Internet at http://www.amerigas.com

This press release contains certain forward-lookstatements which management believes to be relbisoas of today’s date only. Actual
results may differ significantly because of risksl ancertainties that are difficult to predict anthny of which are beyond management’s
control. You should read the Partnership’s AnnuapBrt on Form 10-K for a more extensive list otdas that could affect results. Among
them are adverse weather conditions, cost vokatditd availability of propane, increased customamservation measures, the capacity to
transport propane to our market areas, the impdgtending and future legal proceedings, politi@dpnomic and regulatory conditions in the
U.S. and abroad, and our ability to successfultggnate Heritage Propane and achieve anticipatatksyies. The Partnership undertakes no
obligation to release revisions to its forward-ldmi statements to reflect events or circumstancesroing after today.

AP-02 HHH 1/31/18



AMERIGAS PARTNERS, L.P. AND SUBSIDIARIES
REPORT OF EARNINGS
(Thousands, except per unit and where otherwiseatetl)

(Unaudited)
Three Months Ended Twelve Months Ended
December 31 December 31
2012 2011 2012 2011
Revenues
Propane $797,05¢ $637,28! $2,837,40 $2,343,91i
Other 79,58¢ 46,52¢ 277,04« 177,64:
876,64 683,81: 3,114,45 2,521,55
Costs and expense
Cost of sale—propane 429,56: 429,98( 1,642,24 1,555,44
Cost of sale—other 22,52: 13,82¢ 85,76 58,34¢
Operating and administrative expen 243,51 159,91( 972,30( 624,05¢
Depreciatior 38,32: 20,93 151,61° 83,83¢
Amortization 11,02¢ 3,257 42,66¢ 12,39¢
Other income, ne (8,177 (4,190 (30,507) (23,999
736,78 623,71t 2,864,08! 2,310,08
Operating incom: 139,86¢ 60,09¢ 250,36: 211,47(
Loss on extinguishments of de 0 0 (13,349 (38,11°)
Interest expens (41,196 (16,537 (167,309 (64,676
Income before income tax 98,67( 43,56 69,70¢ 108,67
Income tax expens (627) (450) (2,109 (4217)
Net income 98,04: 43,11 67,60: 108,25¢
Less: net income attributable to noncontrollingiests (1,379 (58¢) (2,436 (2,07¢€)
Net income attributable to AmeriGas Partners, $ 96,66F $4252¢ $ 6516° $ 106,18(
General partn’s interest in net income attributable to AmeriGasgiers, L.P $ 521¢ $ 1991 $ 1634 $ 6,71Z
Limited partner interest in net income attributable to AmeriGastiras, L.P $91,44¢ $ 4053« $ 48,81t $ 99,46¢
Income per limited partner unit (
Basic $ 09 $ 058 % 05 $ 1.6:
Diluted $ 09 $ 058 % 05 $ 1.6:
Average limited partner units outstandil
Basic 92,82( 57,13 90,40 57,12¢
Diluted 92,90: 57,19! 90,46¢ 57,18(
SUPPLEMENTAL INFORMATION:
Retail gallons sold (millions 350.7 220.¢ 1,147.: 838.1
EBITDA (b) $187,83¢ ¢ 83,69¢ $ 428,86: $ 267,50t
Adjusted EBITDA (b) $193,32° $ 87,41 $ 490,17( $ 309,34.
Expenditures for property, plant and equipm:
Maintenance capital expenditui $ 10,05« $ 11,79C $ 43,32¢ $ 39,60(
Transition capital related to Heritage integrat $ 4541 % 0 $ 2214¢ $ 0
Growth capital expenditure $11,89: $ 981 $ 4254t $ 37,92

(a) Income per limited partner unit is compute@@tordance with accounting guidance regarding pipéication of the two-class method for
determining earnings per share as it relates taenkited partnerships. Refer to Note 2 to thasmidated financial statements incluc
in the AmeriGas Partners, L.P. Annual Report om#a€-K for the fiscal year ended September 30, 2

(b) Earnings before interest expense, income taleweciation and amortization (“EBITDA”) shouldtrme considered as an alternative to
net income attributable to AmeriGas Partners, (aB.an indicator of operating performance) andtsarmeasure of performance or
financial condition under accounting principles geaily accepted in the United States (“GAAP”). Mgement believes EBITDA is a
meaningful non-GAAP financial measure used by itassto (1) compare the Partnership’s operatingppmance with that of other
companies within the propane industry and (2) asgesPartnership’s ability to meet loan covenahite Partnership’s definition of
EBITDA may be different from those used by othempanies

(continued)



AMERIGAS PARTNERS, L.P. AND SUBSIDIARIES
REPORT OF EARNINGS
(Thousands, except per unit and where otherwiseatetl)
(Unaudited)

(continued)

Management uses EBITDA to compare year-over-yeditability of the business without regard to capitructure as well as to compare the
relative performance of the Partnership to thaitbér master limited partnerships without regarthtr financing methods, capital structure,
income taxes or historical cost basis. In viewhef bmission of interest, income taxes, depreciaimhamortization from EBITDA,
management also assesses the profitability of tkebss by comparing net income attributable to &ees Partners, L.P. for the relevant
years.

Management also uses EBITDA to assess the Pariparphofitability because its parent, UGI Corpdoat uses the Partnership’s EBITDA to
assess the profitability of the Partnership whichbne of UGI Corporation’s reportable segments. G@&iporation discloses the Partnership’s
EBITDA in its disclosure about reportable segmerstshe profitability measure for its domestic prpaegment. EBITDA in the three months
ended December 31, 2012 and 2011 includes acguisitid transition expense of $5,488 and $3,71petiwely, associated with the Heritage
Propane acquisition. EBITDA in the twelve monthsleth December 31, 2012 includes a pre-tax loss 389 from extinguishments of debt
and acquisition and transition expense of $47,358a@ated with the Heritage Propane acquisitiodTBR\ in the twelve months ended
December 31, 2011 includes a pre-tax loss of $38ftbin extinguishments of debt and acquisition{edeexpense of $3,717 associated with
the Heritage Propane acquisition.

The following table includes reconciliations of fietome attributable to AmeriGas Partners, L.HFEBdTDA and Adjusted EBITDA (1) for all
periods presented:

Three Months Ende Twelve Months Ende
December 31 December 31

2012 2011 2012 2011
Net income attributable to AmeriGas Partners, $ 96,66¢ $42,52¢ $ 65,16¢ $106,18(
Income tax expens 627 45C 2,10¢ 421
Interest expens 41,19¢ 16,53: 167,30¢ 64,67¢
Depreciatior 38,32! 20,93: 151,61° 83,83¢
Amortization 11,02¢ 3,251 42 ,66¢ 12,39¢
EBITDA $187,83¢ $83,69¢ $428,86: $267,50¢
Heritage Propane acquisition and transition exp 5,48¢ 3,711 47,95¢ 3,71
Loss on extinguishments of de — — 13,34¢ 38,11%
Adjusted EBITDA (1) $193,32 $87,41: $490,17( $309,34:

The following table includes a reconciliation ofdoasted net income attributable to AmeriGas PestheP. to forecasted EBITDA and
Adjusted EBITDA for the fiscal year ending Septeme, 2013:

Forecast

Fiscal

Year

Ending
September 3

2013
Net income attributable to AmeriGas Partners, (eBtimate; $ 244,00(
Interest expense (estima 166,00(
Income tax expense (estima 2,50(
Depreciation (estimate 156,00(
Amortization (estimate 44,00(
EBITDA $ 612,50(
Transition expenses (estima 20,00(
Adjusted EBITDA (1) $ 632,50(

(1) Adjusted EBITDA is a non-GAAP financial measuManagement believes the presentation of this ureggovides useful information
to investors to more effectively evaluate the y@agr-year results of operations of the Partnerdfigmagement uses Adjusted EBITDA
to exclude from AmeriGas Partners’ EBITDA gains éogkes that competitors do not necessarily hapeawide additional insight into
the comparison of year-over-year profitability bat of other master limited partnerships. This meag not comparable to measures
used by other entities and should only be consitliereonjunction with net income attributable to AndGas Partners, L.P. for the
relevant periods



