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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d)
of The Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): My 15, 2013

AmeriGas Partners, L.P.

(Exact name of registrant as specified in its chaer)

Delaware 1-13692 23-2787918
(State or other jurisdiction (Commission (I.R.S. Employer
of incorporation) File Number) Identification No.)

460 No. Gulph Road, King of Prussia,
Pennsylvania 19406

(Address of principal executive offices (Zip Code)
Registrant’s telephone number, including area code610 337-7000

Not Applicable

Former name or former address, if changed since laseport

Check the appropriate box below if the Form 8-lijlis intended to simultaneously satisfy the {liobligation of the registrant under any of
the following provisions:

O  Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.4z2
Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))
Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))
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Item 2.02 Results of Operations and Financial Contbn.

On May 15, 2013, AmeriGas Propane, Inc., the gépardner of AmeriGas Partners, L.P. (the “Parthgxy, issued a press release announ
revised financial results for the Partnership far tiscal quarter ended March 31, 2013. A copyhefpress release is furnished as Exhibit 99.1
to this report and is incorporated herein by rafeee

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits. The following exhibit is being furtied herewith:
99.1 Press Release of AmeriGas Partners, L.P. dated1l®a013



SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly caussdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

AmeriGas Partners, L.I

May 15, 201: By: /s/ Hugh J. Gallaghe
Name: Hugh J. Gallaghe
Title:  Treasurer of AmeriGas Propane, Inc., the generatrpa of
AmeriGas Partners, L.F




EXHIBIT INDEX
The Following Exhibit Is Furnished:

EXHIBIT
NO. DESCRIPTION

99.1 Press Release of AmeriGas Partners, L.P. dated1®a3013.



Exhibit 99.1

Contact 61C-337-7000 For Immediate Releas
Hugh J. Gallagher, ext. 1029 May 15, 2013
Simon Bowman, ext. 3645
Shelly Oates, ext. 32(

AmeriGas Partners Revises Second Quarter Earnings

VALLEY FORGE, Pa., May 15 - AmeriGas Propane, Igeneral partner of AmeriGas Partners, L.P. (NYSEU), reported net income
attributable to AmeriGas Partners for the secoratteu of Fiscal 2013 ended March 31, 2013 of $2t#Ilon compared to $133.9 million for
the same period last year. Net income attributablemeriGas Partners, L.P. for the current-yeaigoewas revised to reflect the impact of an
$8.7 million adjustment to correct the Partnershipeethod of accounting for certain customer credliet income attributable to AmeriGas
Partners, L.P. for the current-year period alstuihes the impact of $5.4 million in acquisition anahsition expenses associated with Heritags
Propane. Net income attributable to AmeriGas PestrieP. for the prior-year quarter includes th@act of a $13.4 million loss on
extinguishment of debt and $8.1 million in acquisitand transition expenses. The Partnership’sséetjuearnings before interest expense,
income taxes, depreciation and amortization (Aéid&BITDA) increased to $309.0 million for the sedajuarter of fiscal 2013 compared to
$246.0 million for the same period last year. Tin@rioved results for the current-year period refleiciter weather that was markedly colder
than the record warmth experienced during the grg@r period and, to a much lesser extent, theptediod effects of Heritage Propane, which
was acquired January 12, 2012.

Jerry E. Sheridan, chief executive officer of An@as, said, Given our results thus far and our current assessafdusiness conditions for 1
remainder of the fiscal year, we continue to aptite Adjusted EBITDA for fiscal 2013 to be near thiglpoint of our previously-stated
guidance of $620 million to $645 million.”

Adjusted EBITDA is a non-GAAP financial measureidefl herein as earnings before interest expensemia taxes, depreciation and
amortization, losses on extinguishment of debttldedtage Propane acquisition and transition experidanagement believes the presentatior
of this measure provides useful information to Btoes to more effectively evaluate the year-ovearyesults of operations of the Partnership.
This measure is not comparable to measures usethby entities and should only be considered ijuaion with net income attributable to
AmeriGas Partners, L.P. A reconciliation of Adjuk&EBITDA to the most comparable GAAP financial measis included on the last page of
this press release.

About AmeriGas

AmeriGas is the nation’s largest retail propaneketar, serving over two million customers in all&gates from over 2,100 distribution
locations. UGI Corporation, through subsidiarieghie sole General Partner and owns 26% of thadétahip. An affiliate of Energy Transfer
Partners, L.P. owns 32% of the Partnership angtimic owns the remaining 42%.

Comprehensive information about AmeriGas is avélam the Internet at http://www.amerigas.com.

-MORE-



AmeriGas Partners Revises Second Quarter Earnings Page .

This press release contains certain forward-lookstatements which management believes to be relbsoas of today’s date only. Actual
results may differ significantly because of risksl ancertainties that are difficult to predict anthny of which are beyond management’s
control. You should read the Partnership’s Annuap8t on Form 10-K for a more extensive list otdas that could affect results. Among
them are adverse weather conditions, cost vokatditd availability of propane, increased customamservation measures, the capacity to
transport propane to our market areas, the impdgtending and future legal proceedings, politi@dpnomic and regulatory conditions in the
U.S. and abroad, and our ability to successfultggnate Heritage Propane and achieve anticipatatksyies. The Partnership undertakes no
obligation to release revisions to its forward-lamd statements to reflect events or circumstancesming after today.

AP-07 HHH 5/15/1



AMERIGAS PARTNERS, L.P. AND SUBSIDIARIES
REPORT OF EARNINGS (REVISED) (a)
(Thousands, except per unit and where otherwiseatetl)

(Unaudited)
Three Months Ended Six Months Ended Twelve Months Ended
March 31, March 31, March 31,
2013 2012 2013 2012 2013 2012
Revenues
Propane $1,098,38; $1,082,76. $1,895,44  $1,720,04  $2,853,02! $2,567,07
Other 77,82t 72,81( 157,41 119,33¢ 282,05¢ 203,27(

1,176,20 1,155,57. 2,052,85. 1,839,38I 3,135,08: 2,770,34

Costs and expense

Cost of sale- propane 594,12¢ 652,39: 1,023,69. 1,082,37. 1,583,971 1,656,12!
Cost of sale- other 18,28: 17,61¢ 40,80: 31,44¢ 86,42¢ 62,88:
Operating and administrative expen 265,29¢ 252,27" 508,81! 412,18 985,32: 705,86
Depreciatior 37,60" 35,35 75,93( 56,28: 153,87: 98,84
Amortization 11,02: 9,441 22,05( 12,69¢ 44,25( 18,97¢
Other income, ne (7,635 (6,557 (15,80¢) (10,74 (31,58¢) (24,229
918,70: 960,52 1,655,48. 1,584,24. 2,822,26 2,518,45!
Operating incom 257,50! 195,04 397,37: 255,14: 312,82( 251,89:
(Loss) gain on extinguishments of di 0 (13,379 0 (13,379 30 (32,69%)
Interest expens (41,776 (45,045 (82,977) (61,579 (164,035 (93,37¢)
Income before income tax 215,72¢ 136,62: 314,39¢ 180,18t 148,81! 125,82.
Income tax benefit (expens 52 (764) (57%) (1,219 (1,2972) (1,25€)
Net income 215,78: 135,85¢ 313,82« 178,97: 147,52! 124,56t
Less: net income attributable to noncontrolling
interests (2,579 (1,979 (3,95)) (2,567) (3,03 (2,507%)

Net income attributable to AmeriGas Partners, $ 213,20¢ $ 133,88 $ 309,87. $ 176,41( $ 144,48t $ 122,06

General partnes’ interest in net income attributable
AmeriGas Partners, L. $ 638 $ 428, $ 1160 $ 627 $ 1844¢ $ 8,86:

Limited partnersinterest in net income attributable
AmeriGas Partners, L.l $ 206,82 $ 129,60 $ 298,27( $ 170,137 $ 126,03¢ $ 113,20:

Income per limited partner unit (

Basic $ 1.5¢ $ 12¢ $ 24¢ % 21 % 135 $ 1.67
Diluted $ 1.5¢ $ 12¢ $ 24¢ ¢ 21 ¢ 135 $ 1.67
Average limited partner units outstandil
Basic 92,83( 83,15! 92,821 70,07 92,81 63,60:
Diluted 92,89t 83,19t 92,90: 70,12¢ 92,88: 63,65!
SUPPLEMENTAL INFORMATION:
Retail gallons sold (millions 464.¢ 389.¢ 815.1 610.: 1,222.: 911.¢
EBITDA (c) $ 303,56: $ 224,48t $ 491,40( $ 308,18: $ 507,93¢ $ 334,51
Adjusted EBITDA (c) $ 308,95 $ 246,000 $ 502,28: $ 333,41t $ 553,12: $ 379,06:
Expenditures for property, plant and equipm
Maintenance capital expenditul $ 11,29 $ 1151+ $ 21347 $ 2330¢ $ 43,106 $ 41,75
Transition capital related to Heritage
integration $ 644 $ 134: $ 1098 $ 134: $ 2724¢ $ 1,34
Growth capital expenditure $ 10,21 $ 1064C $ 22,10¢ $ 2045 $ 42,120 $ 38,61

(&) This report of earnings has been revised teaeimpact of the Partnership’s correction ofnitsthod of accounting for certain customer
credits.

(b) Income per limited partner unit is compute@atordance with accounting guidance regarding pipication of the two-class method for
determining earnings per share as it relates taenkited partnerships. Refer to Note 2 to thasmidated financial statements incluc
in the AmeriGas Partners, L.P. Annual Report omi€-K for the fiscal year ended September 30, 2

(c) Earnings before interest expense, income talegweciation and amortization (“EBITDA”) shouldtrize considered as an alternative to
net income attributable to AmeriGas Partners, (aB.an indicator of operating performance) andtsarmeasure of performance or
financial condition under accounting principles geally accepted in the United States (“GAAP”). Mgement believes EBITDA is a
meaningful non-GAAP financial measure used by itssto (1) compare the Partnership’s operatingppaance with that of other
companies within the propane industry and (2) asgesPartnership’s ability to meet loan covenafite Partnership’s definition of
EBITDA may be different from those used by othempanies



(continued)



AMERIGAS PARTNERS, L.P. AND SUBSIDIARIES
REPORT OF EARNINGS (REVISED) (a)
(Thousands, except per unit and where otherwiseatetl)
(Unaudited)

(continued)

Management uses EBITDA to compare year-over-yeditability of the business without regard to capitructure as well as to compare the
relative performance of the Partnership to thaitbér master limited partnerships without regarthtr financing methods, capital structure,
income taxes or historical cost basis. In viewhaf bmission of interest, income taxes, depreciaimhamortization from EBITDA,
management also assesses the profitability of tkebss by comparing net income attributable to &ees Partners, L.P. for the relevant
years.

Management also uses EBITDA to assess the Pariparphofitability because its parent, UGI Corpdoat uses the Partnership’s EBITDA to
assess the profitability of the Partnership whibne of UGI Corporation’s reportable segments. G@iporation discloses the Partnership’s
EBITDA in its disclosure about reportable segmerstshe profitability measure for its domestic propaegment. EBITDA in the three, six and
twelve months ended March 31, 2013 includes adiprisand transition expense of $5,396, $10,884%#1%J216, respectively, associated with
the Heritage Propane acquisition. EBITDA in theethrsix and twelve months ended March 31, 2012id&sd acquisition and transition expe
of $8,138, $11,855 and $11,855, respectively, datstwith the Heritage Propane acquisition. EBITiDAhe three, six and twelve months
ended March 31, 2012 includes pre-tax losses of393 $13,379 and $32,695, respectively, from extishments of debt.

The following table includes reconciliations of fietome attributable to AmeriGas Partners, L.FEBdTDA and Adjusted EBITDA (1) for all
periods presented:

Three Months Ende Six Months Endel Twelve Months Ende
March 31, March 31, March 31,

2013 2012 2013 2012 2013 2012
Net income attributable to AmeriGas Partners, $213,20¢ $133,88! $309,87. $176,41( $144,48¢ $122,06:
Income tax (benefit) expen (52 764 57¢ 1,21¢ 1,292 1,25¢
Interest expens 41,77¢ 45,04¢ 82,97: 61,57¢ 164,03! 93,37«
Depreciatior 37,60% 35,35! 75,93( 56,28: 153,87: 98,84:
Amortization 11,022 9,441 22,05( 12,69¢ 44,25( 18,97¢
EBITDA $303,56. $224,48¢ $491,40( $308,18: $507,93¢ $334,51.
Heritage Propane acquisition and transition exp 5,39¢ 8,13¢ 10,88¢ 11,85t 45,21¢ 11,85¢
Loss (gain) on extinguishments of di — 13,37¢ — 13,37¢ (300 32,69:
Adjusted EBITDA (1) $308,95° $246,00: $502,28: $333,41t $553,12: $379,06:

The following table includes a reconciliation ofdosasted net income attributable to AmeriGas PestieP. to forecasted EBITDA and
Adjusted EBITDA for the fiscal year ending Septem®@e, 2013:

Forecast

Fiscal

Year

Ending
September 3

2013
Net income attributable to AmeriGas Partners, (eBtimate; $ 239,00(
Interest expense (estima 166,00(
Income tax expense (estima 2,50(
Depreciation (estimate 156,00(
Amortization (estimate 44,00(
EBITDA $ 607,50(
Transition expenses (estima 25,00(
Adjusted EBITDA (1) $ 632,50(

(1) Adjusted EBITDA is a non-GAAP financial measukanagement believes the presentation of this uregwovides useful information
to investors to more effectively evaluate the y@aer-year results of operations of the Partnerdfigmagement uses Adjusted EBITDA
to exclude from AmeriGas Partners’ EBITDA gains éogbes that competitors do not necessarily hapeawide additional insight into
the comparison of year-over-year profitability bat of other master limited partnerships. This meag not comparable to measures
used by other entities and should only be consiliereonjunction with net income attributable to Andas Partners, L.P. for the
relevant periods



