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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-Q

QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934

For the quarterly period ended December 31, 2012
OR

O TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934

For the transition period from to

Commission file number 1-13692

AMERIGAS PARTNERS, L.P.

(Exact name of registrant as specified in its chaers)

Delaware 23-2787918
(State or Other Jurisdiction of

(I.R.S. Employer
Incorporation or Organization)

Identification No.)

460 North Gulph Road, King of Prussia, PA 19406
(Address of Principal Executive Offices) (Zip Code)

(610) 337-7000
(Registrant’s Telephone Number, Including Area Codg

Indicate by check mark whether the registranth@s filed all reports required to be filed by Sexcti3 or 15(d) of the Securities Exchange Act
of 1934 during the preceding 12 months (or for sstubrter period that the registrant was requireiilesuch reports), and (2) has been subject to
such filing requirements for the past 90 days.es Yl No O

Indicate by check mark whether the registrant ndsmtted electronically and posted on its corpo¥élib site, if any, every Interactive Data

File required to be submitted and posted pursuaRule 405 of Regulation S-T (§232.405 of this ¢bgpduring the preceding 12 months (or for
such shorter period that the registrant was requoesubmit and post such files). Yds No O

Indicate by check mark whether the registrantlezge accelerated filer, an accelerated filer, maccelerated filer, or a smaller reporting
company. See definitions of “large accelerated,fifeaccelerated filer” and “smaller reporting coany” in Rule 12b-2 of the Exchange Act:

Large accelerated filer  [x Accelerated filer O

Non-accelerated filer O Smaller reporting company O

Indicate by check mark whether the registrantsbell company (as defined in Rule 12b-2 of the Bxge Act). Yes[O No X
At January 31, 2013 , there were 92,816,905 Comidrots of AmeriGas Partners, L.P. outstanding.
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AMERIGAS PARTNERS, L.P.

CONDENSED CONSOLIDATED BALANCE SHEETS

(unaudited)
(Thousands of dollars)

ASSETS
Current assets:
Cash and cash equivalents

Accounts receivable (less allowances for doubtfgbants of $20,020, $17,217
and $18,438, respectively)

Accounts receivable - related parties

Inventories

Derivative financial instruments

Prepaid expenses and other current assets
Total current assets

Property, plant and equipment (less accumulatecedigtion and amortization of
$1,113,802, $1,075,528 and $964,403, respectively)

Goodwiill
Intangible assets, net
Other assets
Total assets
LIABILITIES AND PARTNERS’ CAPITAL
Current liabilities:
Current maturities of long-term debt
Bank loans
Accounts payable - trade
Accounts payable - related parties
Customer deposits and advances
Derivative financial instruments
Other current liabilities
Total current liabilities
Long-term debt
Other noncurrent liabilities
Total liabilities
Commitments and contingencies (note 7)
Partners’ capital:
AmeriGas Partners, L.P. partners’ capital:

Common unitholders (units issued - 92,812,417, @237 and 57,127,796,
respectively)

General partner
Accumulated other comprehensive loss
Total AmeriGas Partners, L.P. partners’ capital
Noncontrolling interest
Total partners’ capital
Total liabilities and partners’ capital

See accompanying notes to condensed consolidateucfal statements.
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December 31,

September 30,

December 31,

2012 2012 2011
$ 117,63 $ 60,10: $ 58,75t
377,58 266,67 309,85:
1,59¢ 97¢ 1,35¢
174,41( 163,74t 160,00
1,04¢ 1,47¢ 2C
23,04 30,39 14,35¢
695,30¢ 523,36¢ 544,34
1,485,711 1,499,22! 645,15
1,914,82 1,914,80: 692,16t
526,15: 535,99t 40,00°
43,77¢ 43,93: 22,50
$ 466577 $ 451733 $ 1,944,17"
$ 28,347 $ 30,70¢ $ 4,17¢
177,20 49,90( 226,00
232,58« 170,42 206,33t
91¢ 2,01z 1,887
143,68 167,61 67,40
28,28 42,34" 16,36«
172,86t 207,84: 94,70:
783,87 670,84! 616,87-
2,294,70. 2,297,36: 928,10
85,91 80,56 61,48¢
3,164,49 3,048,77, 1,606,46:
1,473,77. 1,455,70; 338,88
17,15¢ 16,97 3,41¢
(29,189 (43,569 (17,269
1,461,74 1,429,10: 325,03
39,53 39,45: 12,67
1,501,28: 1,468,56! 337,71
$ 466577 $ 451733 $ 1,944,17:
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AMERIGAS PARTNERS, L.P.

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
(unaudited)
(Thousands of dollars, except per unit amounts)

Three Months Ended
December 31,

2012 2011
Revenues:
Propane $ 797,05¢ $ 637,28:
Other 79,58¢ 46,52¢
876,64 683,81.
Costs and expenses:
Cost of sales - propane (excluding depreciationvshizelow) 429,56: 429,98(
Cost of sales - other (excluding depreciation shbelow) 22,52: 13,82¢
Operating and administrative expenses 243,51 159,91(
Depreciation 38,32: 20,93
Amortization 11,02¢ 3,257
Other income, net (8,177 (4,190
736,78: 623,71t
Operating income 139,86¢ 60,09¢
Interest expense (41,19¢) (16,53
Income before income taxes 98,67( 43,56:
Income tax expense (627) (450
Net income 98,04 43,11
Less: net income attributable to noncontrollingiest (1,379 (58¢)
Net income attributable to AmeriGas Partners, L.P. $ 96,66 $ 42,52¢
General partner’s interest in net income attriblgtéad AmeriGas Partners, L.P. $ 521¢ $ 1,991
Limited partners’ interest in net income attribuéato AmeriGas Partners, L.P. $ 91,44¢ $ 40,53«
Income per limited partner unit - basic and diluted
Basic $ 09 $ 0.5t
Diluted $ 0.9: $ 0.5¢
Average limited partner units outstanding (thousand
Basic 92,82( 57,13
Diluted 92,90: 57,19!

See accompanying notes to condensed consolidateacial statements.
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AMERIGAS PARTNERS, L.P.

CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVECOME
(unaudited)
(Thousands of dollars)

Three Months Ended
December 31,

2012 2011

Net income $ 98,04: $ 43,11
Other comprehensive income (loss):

Net losses on derivative instruments (2,699 (14,159

Reclassifications of net losses on derivative uragnts 17,22« 1,722
Other comprehensive income (loss) 14,53 (12,43)
Total comprehensive income 112,57- 30,68:
Less: comprehensive income attributable to nonodimg interest (1,525 (462)
Comprehensive income attributable to AmeriGas Rastri.P. $ 111,04¢ $ 30,22(

See accompanying notes to condensed consolidateucfal statements.
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AMERIGAS PARTNERS, L.P.

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(unaudited)
(Thousands of dollars)

CASH FLOWS FROM OPERATING ACTIVITIES:
Net income
Adjustments to reconcile net income to net casimfoperating activities
Depreciation and amortization
Provision for uncollectible accounts
Net change in realized gains and losses deferredsisflow hedges
Other, net
Net change in:
Accounts receivable
Inventories
Accounts payable
Other current assets
Other current liabilities
Net cash provided (used) by operating activities
CASH FLOWS FROM INVESTING ACTIVITIES:
Expenditures for property, plant and equipment
Proceeds from disposals of assets
Acquisitions of businesses, net of cash acquired
Net cash used by investing activities
CASH FLOWS FROM FINANCING ACTIVITIES:
Distributions
Noncontrolling interest activity
Increase in bank loans
Repayments of long-term debt
Proceeds associated with equity-based compengatos, net of tax withheld
Capital contributions from General Partner
Net cash provided by financing activities
Cash and cash equivalents increase
CASH AND CASH EQUIVALENTS:
End of period
Beginning of period
Increase

See accompanying notes to condensed consolidateucial statements.
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Three Months Ended
December 31,

2012 2011
$ 98,041 43,11
49,35; 24,18¢
4,091 3,12¢
(79€) (2,304
642 55
(115,620 (79,556
(10,662) (23,999
61,05" 49,60¢
(3,532 (481)
(42,08.) (25,602
40,48¢ (11,849
(26,489 (21,609
1,79: 99z
— (1,279
(24,69¢) (21,88%)
(79,299 (44,287
(1,439 (608)
127,30 130,50(
(4,855 (1,90¢)
18 152
7 1
41,73¢ 83,85¢
$ 57,52¢ 50,12¢
$ 117,63 58,75¢
60,10: 8,63:
$ 57,52¢ 50,12
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AMERIGAS PARTNERS, L.P.

CONDENSED CONSOLIDATED STATEMENTS OF PARTNERS’ CARAL
(unaudited)
(Thousands of dollars, except unit data)

Accumulated Total
other AmeriGas Total
Number of Common General comprehensive Partners, L.P. Noncontrolling partners’
Common Units unitholders partner income (loss) partners’ capital interest capital
For the three months ended
December 31, 2012:
Balance September 30, 2012 92,801,34 $ 145570, $ 1697¢ $ (43,569 $ 1,429,100 $ 39,45 $  1,468,56
Net income 91,44¢ 5,21¢ 96,66¢ 1,37¢ 98,04
Net losses on derivative
instruments (2,66€) (2,66€) (27) (2,699
Reclassification of net loss
on derivative instruments 17,05( 17,05( 174 17,22¢
Distributions (74,24%) (5,045 (79,299 (1,439 (80,73))
Unit-based compensation
expense 85€ 85€ 85€
Common Units issued in
connection with incentive
compensation plans, net of
tax withheld 11,07( 18 7 25 25
Balance December 31, 2012 92,812,41  $ 1,473,77. $ 17,15¢ $ (29,189 $ 1,461,74 $ 39,53t $ 1,501,28:
Accumulated Total
other AmeriGas Total
Number of Common General comprehensive Partners, L.P. Noncontrolling partners’
Common Units unitholders partner income (loss) partners’ capital interest capital
For the three months ended
December 31, 2011:
Balance September 30, 2011 57,12429 $ 340,18( $ 3,43 $ (4,960 $ 338,65t % 12,827 % 351,47¢
Net income 40,53 1,991 42,52t 58¢ 43,11¢
Net losses on derivative
instruments (14,010 (14,010 (143) (14,157
Reclassification of net loss
on derivative instruments 1,70 1,70 17 1,722
Distributions (42,279 (2,009 (44,289 (609 (44,89)
Unit-based compensation
expense 287 287 287
Common Units issued in
connection with incentive
compensation plans, net of
tax withheld 3,50 152 1 154 154
Balance December 31, 2011 57,127,799  $ 338,88( % 3,41¢ $ (17,265 $ 325,03: $ 12,677 $ 337,71:

See accompanying notes to condensed consolidateucial statements.
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AMERIGAS PARTNERS, L.P.

Notes to Condensed Consolidated Financial Statement
(unaudited)
(Thousands of dollars, except per unit)

1. Nature of Operations

AmeriGas Partners, L.P. (“AmeriGas Partneiis”a publicly traded limited partnership that coctdua national propane distribution busit
through its principal operating subsidiary AmeriGaopane, L.P. (“AmeriGas OLP”) and through AmesGaLP’s principal operatir
subsidiary Heritage Operating, L.P. (‘HOLP”). An@ds OLP and HOLP are collectively referred to hees the “Operating Partnerships.”
AmeriGas Partners, AmeriGas OLP and HOLP are Deakawmited partnerships. AmeriGas Partners, ther@tpey Partnerships and all
their subsidiaries are collectively referred todieras the “Partnership” or “weThe Operating Partnerships are engaged in thehdison of
propane and related equipment and supplies. Thea@mg Partnerships comprise the largest retaibgne distribution business in the Un
States serving residential, commercial, industradtor fuel and agricultural customers in all 5&tes.

At December 31, 2012 , AmeriGas Propane, Inc. {@eneral Partner”), an indirect wholly owned sulmig of UGI Corporation (“UGIJ,
held a 1% general partner interest in AmeriGasneastand a 1.01%eneral partner interest in AmeriGas OLP. The Gareartner and i
wholly owned subsidiary Petrolane Incorporated (félane,” a predecessor company of the Partnergign owned 23,756,882&meriGas
Partners Common Units (“Common Units”). The remagnCommon Units outstanding comprise 39,488 AT3icly held Common Units ai
29,567,362 Common Units held by a subsidiary ofrgndransfer Partners, L.P. (“ETP&s a result of the January 12, 2012, acquisitit
substantially all of ETP’s propane operations (‘tégre Propane”)See Note 4). The Common Units represent limitednparinterests i
AmeriGas Partners. AmeriGas Partners holds a 981B8/&d partner interest in AmeriGas OLP.

AmeriGas Partne rs and the Operating Partnerskaips hoemployees. Our operations are conducted by empdayfethe General Partner. 1
General Partner provides management and admimistisgrvices to Heritage Operating GP, LLC(“HOLP"zRhe general partner of HOL
under a management services agreement.

The General Partner is reimbursed monthly foriadladd and indirect expenses it incurs on our befsalé Note 6).

2. Significant Accounting Policie:

The condensed consolidated financial statementadache accounts of AmeriGas Partners and its nibgjowned subsidiaries principa
comprising the Operating Partnerships. We elimiréitsignificant intercompany accounts and trarisastwhen we consolidate. We accc
for the General Partner's 1.01% interest in Amesi@&P as noncontrolling interest in the condensedalidated financial statements.

AmeriGas Finance Corp., AP Eagle Finance Corp./AmériGas Finance LLC are 100%wned finance subsidiaries of AmeriGas Part
Their sole purpose is to serve as issuers ahtigors for debt securities issued or guaranteedineriGas Partners. The 6.75% and 7.
Senior Notes are fully and unconditionally guaradten a senior secured basis by AmeriGas Partners.

The accompanying condensed consolidated finantédérments are unaudited and have been preparedcordance with the rules &
regulations of the U.S. Securities and Exchange i@ission (“SEC”).They include all adjustments which we consider ssagy for a fa
statement of the results for the interim periodsspnted. Such adjustments consisted only of naenatring items unless otherwise disclo
The September 30, 201Zondensed consolidated balance sheet data waediérom audited financial statements but doesinclude al
disclosures required by accounting principles galheaccepted in the United States of America (“GZA These financial statements shc
be read in conjunction with the financial staterseand related notes included in our Annual RepartForm 10K for the year ende
September 30, 2012 (“Partnership’s 2012 Annual rikiizd Statements and NotesWeather significantly impacts demand for propand
profitability because many customers use propandédating purposes. Due to the seasonal naturteeoPartnershig’ propane business,
results of operations for interim periods are rextassarily indicative of the results to be expetea full year.

Allocation of Net Income Attributable to AmeriGas Partners. Net income attributable to AmeriGas Partners, oP partners’capital an
statement of operations presentation purposedadsaséd to the General Partner and the limitedngastin accordance with their respec
ownership percentages after giving effect to amedidtributed to the General Partner in excestsdf%general partner interest in Ameri(
Partners based on its incentive distribution rigtBRs”) under the Fourth Amended and Restated Agreemehinafed Partnership «
AmeriGas Partners, as amended (“Partnership Agneg&me

-6 -
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AMERIGAS PARTNERS, L.P.

Notes to Condensed Consolidated Financial Statement
(unaudited)
(Thousands of dollars, except per unit)

Net Income Per Unit.Income per limited partner unit is computed in adeoce with GAAP regarding the application of tve<lass methc
for determining income per unit for master limigedrtnerships (“MLPs”) when IDRs are present. The-bhlass method requires that incc
per limited partner unit be calculated as if alintags for the period were distributed and requaeseparate calculation for each quarter
year-todate period. In periods when our net income attable to AmeriGas Partners exceeds our AvailabEhCas defined in the Partners
Agreement, and is above certain levels, the caiomaccording to the twolass method results in an increased allocationnaistribute:
earnings to the General Partner. Generally, inogsrivhen our Available Cash in respect of the guant year-todate periods exceeds our
income (loss) attributable to AmeriGas Partners, dhlculation according to the tvetass method results in an allocation of earnigth¢
General Partner greater than its relative ownersti@rest in the Partnership (or in the case oéloss attributable to AmeriGas Partners
allocation of such net loss to the Common Unithddgreater than their relative ownership inteneshe Partnership).

The following table sets forth the numerators aedaininators of the basic and diluted income peitédnpartner unit computations:

Three Months Ended
December 31,

2012 2011
Common Unitholders’ interest in net income attritlé to AmeriGas Partners under the t
class method of MLPs $ 86,24: $ 31,66(
Weighted average Common Units outstanding—basouéhnds) 92,82( 57,13:
Potentially dilutive Common Units (thousands) 82 60
Weighted average Common Units outstanding—dilutedusands) 92,90: 57,19¢

Theoretical distributions of net income attribuglbd AmeriGas Partners, L.P. in accordance withtweclass method for the threeonth:
ended December 31, 2012 and 2Q%#&sulted in an increased allocation of net incatigbutable to AmeriGas Partners, L.P. to the é3a
Partner in the computation of income per limitediper unit which had the effect of decreasing eagsiper limited partner unit by $0.@6¢
$0.16 , respectively.

Potentially dilutive Common Units included in thduted limited partner units outstanding computatieflect the effects of restrict
Common Unit awards granted under the General R&timeentive compensation plans.

Comprehensive Income Comprehensive income comprises net income aret atimprehensive income (loss). Other compreheriisogame
(loss) principally results from gains and losseglerivative instruments qualifying as cash flow dgesl net of reclassifications to net income.

Use of EstimatesThe preparation of financial statements in accardamith GAAP requires management to make estinatdsassumptiol
that affect the reported amounts of assets, lt#sli revenues, expenses and costs. These estianatbased on managemsriknowledge ¢
current events, historical experience and variadhgroassumptions that are believed to be reasonatuer the circumstances. Accordin
actual results may be different from these estimatel assumptions.
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AMERIGAS PARTNERS, L.P.

Notes to Condensed Consolidated Financial Statement
(unaudited)
(Thousands of dollars, except per unit)

3. Accounting Change:

New Accounting Standard Not Yet Adopted

Disclosures about Offsetting Assets and Liabilities. In December 2011, the Financial Accounting Stanslddard issued new account
guidance regarding disclosures about offsettinggetasand liabilities. The new guidance requires atityeto disclose information abc
offsetting and related arrangements to enable usfefmancial statements to understand the effécthose arrangements on its finan
position. The amendments will enhance disclosuyesefuiring improved information about financiakiruments and derivative instrume
that are either (1) offset in accordance with otB&AP or (2) subject to an enforceable master mgtrrangement or similar agreem
irrespective of whether they are offset in the bedasheet. The new guidance is effective for anre@drting periods beginning on or a
January 1, 2013 (Fiscal 2014), and interim perisiikin those annual periods. We are currently eatithg the impact of the new guidance
our future disclosures.

4, Acquisition of Heritage Propane

On January 12, 2012, AmeriGas Partners completedatiguisition of Heritage Propane from ETP for lta@nsideration of $2,604,827
comprising $1,472,199 in cash and 29,567,362 AnsiBartners Common Units with a fair value of $2,838 (the “Heritage Acquisitiof.”
The Heritage Acquisition was consummated pursuamt Contribution and Redemption Agreement datealiget15, 2011, as amended
“Contribution Agreement”)by and among AmeriGas Partners, ETP, Energy Trai&eners GP, L.P., the general partner of ETH
Heritage ETC, L.P. For additional information or tHeritage Acquisition, see Note 4 to the Partriptst2012 Annual Financial Stateme
and Notes.

The following presents unaudited pro forma incontetesnent and income per unit data as if the HezitAgquisition had occurred
October 1, 2011:

Three Months Ended
December 31,

2012 (As Reported) 2011 (Pro Forma)

Revenues $ 876,64 $ 1,106,19
Net income attributable to AmeriGas Partners, L.P. $ 96,66 $ 58,31:
Income per limited partner unit:
Basic $ 0.9 $ 0.64
Diluted $ 09 $ 0.64

The unaudited pro forma results of operations cefiteritage Propang’historical operating results after giving effeztadjustments direct
attributable to the transaction that are expeateldlave a continuing effect. The unaudited pro foomasolidated results of operations are
necessarily indicative of the results that would/éhaccurred had the Heritage Acquisition occurredtloe date indicated nor are tl
necessarily indicative of future operating results.
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AMERIGAS PARTNERS, L.P.

Notes to Condensed Consolidated Financial Statement
(unaudited)
(Thousands of dollars, except per unit)

5. Goodwill and Intangible Asset:

The Partnership’s goodwill and intangible assetapmise the following:

December 31, September 30, December 31,
2012 2012 2011

Goodwill (not subject to amortization) $ 191482 $ 1,914,80: $ 692,16t
Intangible assets:

Customer relationships and noncompete agreements $ 505,36 $ 505,36 $ 77,90:

Trademarks and tradenames (not subject to amaotigat 91,10( 91,10( —

Gross carrying amount 596,46 596,46 77,90¢

Accumulated amortization (70,319 (60,477) (37,89)

Intangible assets, net $ 526,15. $ 535,99t $ 40,007

Amortization expense of intangible assets was $9#&8# $2,226 for the three months ended Decemhe2@®P and 2011 , respectiveNo
amortization is included in cost of sales in then@ensed Consolidated Statements of Operations.f A&2cember 31, 2012 our expecte
aggregate amortization expense of intangible agsethe remainder of Fiscal 20Ehd the next four fiscal years is as follows: rexdar o
Fiscal 2013 — $29,011 ; Fiscal 2014 — $37,554 ¢#i®015 — $35,362 ; Fiscal 2016 — $34,190 ; Figedl7 — $32,111 .

6. Related Party Transaction:

Pursuant to the Partnership Agreement and a maragesarvices agreement among HOLP GP, HOLP an&Gé&meral Partner, the Geng
Partner is entitled to reimbursement for all direet! indirect expenses incurred or payments it siakeour behalf. These costs, which tot
$139,797 for the three months ended December 3112 2@&nd $90,741 for the three months ended Deae®ihe2011, include employe
compensation and benefit expenses of employed® dbéneral Partner and general and administrativenses.

UGI provides certain financial and administrativeréces to the General Partner. UGI bills the GahBartner monthly for all direct a
indirect corporate expenses incurred in conneatith providing these services and the General Raiisireimbursed by the Partnership
these expenses. The allocation of indirect UGI o expenses to the Partnership utilizes a waghlhreecomponent formula based on
relative percentage of the Partnershipgvenues, operating expenses and net assetsyexshptothe total of such items for all UGI operg
subsidiaries for which general and administratieesises are provided. The General Partner belithagsthis allocation method is reasoni
and equitable to the Partnership. Such corporgiereses totaled $3,892 during the three months ebdedmber 31, 2012 , and $2,28i1tin¢
the three months ended December 31, 20hladdition, UGI and certain of its subsidiar@®vide office space, stop loss medical cove
and automobile liability insurance to the Partngrsfihe costs related to these items totaled $1f66the three months end&kcember 3.
2012 , and $902 for the three months ended Decegihex011 .

From time to time, AmeriGas OLP purchases propanaroas needed basis from UGI Energy Services(1Boergy Services”)The price
for any such propane purchased are generally asathrket price at the time of purchase. There werpurchases of propane by Ameri
OLP from Energy Services during the three montliedrDecember 31, 2012 or 2011 .

In addition, the Partnership sells propane toiafés of UGI. Such amounts were not material dutiiregperiods presented.

7. Commitments and Contingencie

Environmental Matters

Saranac Lake. By letter dated March 6, 2008, the New York Stagp&tment of Environmental Conservation (“DE@U8tified AmeriGas OL
that DEC had placed property owned by the PartigishSaranac Lake, New York, on its Registry o&dtive Hazardous Waste Dispc
Sites. A site characterization study performed BCOisclosed contamination related to former mastufad gas plant (“MGP"9perations o
the site. DEC has classified the site as a signifithreat to public health or environment withtlfier action required. The Partnership
researched the history of the site and its ownprstierest in the site. The Partnership has reuietlie preliminary site characterization st
prepared by the DEC, the extent of the contaminatiad the possible existence of other potentialfponsible parties. The Partnership

-9-
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AMERIGAS PARTNERS, L.P.

Notes to Condensed Consolidated Financial Statement
(unaudited)
(Thousands of dollars, except per unit)

communicated the results of its research to DE@amuary 2009 and is awaiting a response beforgydwig additional investigation. Beca
of the preliminary nature of available environméritdormation, the ultimate amount of expected olagp costs cannot be reasoni
estimated.

Claremont, New Hampshire and Chestertown, Maryland. In connection with the Heritage Acquisition on Jarnul2, 2012, a predecesso
Titan Propane, LLC (“Titan LLC")a former subsidiary acquired in the Heritage Acitjois, is purportedly the beneficial holder of gitvith
respect to two former MGPs discussed below. Thetr@Bution Agreement provides for indemnificatioroin ETP for certain expens
associated with remediation of these sites. Byelettated September 30, 2010, the EPA notified Tite@ that it may be a potentia
responsible party (“PRPfpr cleanup costs associated with contaminatiom farmer MGP in Claremont, New Hampshire. In Ju@&Q® the
Maryland Attorney General (“MAG"jdentified Titan LLC as a PRP in connection withtomination at a former MGP in Chesterto
Maryland and requested that Titan LLC participateharacterization and remediation activities. Titd C has supplied the EPA and M
with corporate and bankruptcy information for it®gecessors to support its claim that it is ndiléigor any remediation costs at the s
Because of the preliminary nature of available emrnental information, the ultimate amount of expdaclean up costs cannot be reasor
estimated.

Other Matters

Cylinder Investigation. On or about October 21, 2009, the General Pargwived a notice that the Offices of the Distrittofneys of San
Clara, Sonoma, Ventura, San Joaquin and Fresnoti@swand the City Attorney of San Diego (the “DidtiAttorneys”) have commenced
investigation into AmeriGas OLPB'cylinder labeling and filling practices in Califiia as a result of the Partnership's decisiorOb82o reduc
the volume of propane in cylinders it sells to aoners from 17 pounds to IBounds. At that time, the District Attorneys issuax
administrative subpoena seeking documents andniafbon relating to those practices. We have respond the administrative subpoena.
or about July 20, 2011, the General Partner redewesecond subpoena from the District Attorneyse Babpoena sought additio
information and documents regarding AmeriGas QLdéylinder exchange program and we responded tcstitgpoena. In connection with t
matter, the District Attorneys have alleged potEntiolations of California’s antitrust laws, Calihia's slackill law, and California’s principi
false advertising statute. We believe we have gtd®mfenses to these allegations.

Federal Trade Commission Investigation of Propane Grill Cylinder Filling Practices. On or about November 4, 2011, the General Ps
received notice that the Federal Trade Commissibii ") is conducting an antitrust and consumer protecinwestigation into certa
practices of the Partnership which relate to thidi of portable propane cylinders. On Februan2@12, the Partnership received a (
Investigative Demand from the FTC that requestsid@nts and information concerning, among othemg#ifi) the Partnershig’decision, i
2008, to reduce the volume of propane in cylindersells to consumers from 17 pound to 15 pounds @hcrossfilling, related servic
arrangements and communications regarding the dorggvith competitors. The Partnership believed thavill have good defenses to ¢
claims that may result from this investigation. @fe not able to assess the financial impact thissitigation or any related claims may hav
the Partnership.

Purported Class Action Lawsuit. In 2005, Samuel and Brenda Swiger (the “Swigefi#l what purports to be a class action in thecdi
Court of Harrison County, West Virginia, against LJ@n insurance subsidiary of UGI, certain officefSUGI and the General Partner,
their insurance carriers and insurance adjustarthis lawsuit, the Swigers are seeking compengatnd punitive damages on behalf of
putative class for alleged violations of the WedtgWia Insurance Unfair Trade Practice Act, neglige, intentional misconduct, and ¢
conspiracy. The Court has not certified the class, @ October 2008, stayed the lawsuit pendinglati®n of a separate, but related c
action lawsuit filed against AmeriGas OLP in Monatig County, which was settled in Fiscal 2011. édve we have good defenses tc
claims in this action.

BP America Production Company v. Amerigas Propane, L.P. On July 15, 2011, BP America Production CompanyP("Bfiled a complair
against AmeriGas OLP in the District Court of Den@»unty, Colorado, alleging, among other thinggalsh of contract and breach of
covenant of good faith and fair dealing relatingumounts billed for certain goods and servicesigeml/to BP since 2005 (the “ServicesThe
Services relate to the installation of propaneddeéquipment and appliances, and the supply ofapmapto approximately 40@sidentie
customers at the request of and for the accouBPofThe complaint seeks an unspecified amountrettiindirect, consequential, special
compensatory damages, including attornégss, costs and interest and other appropriatefréialso seeks an accounting to determin:
amount of the alleged overcharges related to tngic®s. We have substantially completed our ingesitbn of this matter and, based upor
results of that investigation, we believe we havedydefenses to the claims set forth in the compéaid
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Notes to Condensed Consolidated Financial Statement
(unaudited)
(Thousands of dollars, except per unit)

the amount of loss will not have a material imp@atour results of operations and financial conditio

We cannot predict the final results of any of thvinmental or other pending claims or legal adiaescribed above. However, i
reasonably possible that some of them could bdwedanfavorably to us and result in losses in ega# recorded amounts. We are unak
estimate any possible losses in excess of recardemints. Although we currently believe, after cdtagion with counsel, that damages
settlements, if any, recovered by the plaintiffssirch claims or actions will not have a materiateade effect on our financial positi
damages or settlements could be material to ouratipg results or cash flows in future periods defdeg on the nature and timing of fut
developments with respect to these matters andueunts of future operating results and cash fldwsaddition to the matters descril
above, there are other pending claims and legabreciarising in the normal course of our busines®és believe, after consultation w
counsel, the final outcome of such other mattetsnet have a material effect on our consolidatedricial position, results of operations
cash flows.

8. Fair Value Measurement:

Derivative Financial Instruments

The following table presents our financial asseis #nancial liabilities that are measured at falue on a recurring basis for each of the
value hierarchy levels, including both current aotcurrent portions, as of December 31, 2012 ,teBaper 30, 2012 and December 31, 2011

Asset (Liability)

Quoted Prices

in Active
Markets for Significant
Identical Other
Assets and Observable Unobservable
Liabilities Inputs Inputs
(Level 1) (Level 2) (Level 3) Total
December 31, 2012:
Assets:
Derivative financial instruments:
Commaodity contracts $ — 3,10¢ % — 3,10¢
Liabilities:
Derivative financial instruments:
Commaodity contracts $ — (28,290 $ — (28,29()
September 30, 2012:
Assets:
Derivative financial instruments:
Commodity contracts $ — 3 2,08¢ $ — 3 2,08¢
Liabilities:
Derivative financial instruments:
Commodity contracts $ — $ (42,599 $ — $ (42,599
December 31, 2011:
Assets:
Derivative financial instruments:
Commodity contracts $ — $ 27 % — $ 27
Liabilities:
Derivative financial instruments:
Commodity contracts $ — (16,53¢) $ — (16,53¢)
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Notes to Condensed Consolidated Financial Statement
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(Thousands of dollars, except per unit)

The fair values of our noaxchange traded commodity derivative contractsba®ed upon indicative price quotations availableugt
brokers, industry price publications or recent reaitkansactions and related market indicators.cearmodity option contracts not traded
an exchange, we use a Black Scholes option pritiodel that considers time value and volatility e inderlying commodity.

Other Financial Instruments

The carrying amounts of other financial instrumantduded in current assets and current liabili{escept for current maturities of lorigr
debt) approximate their fair values because of tleort-term nature. At December 31, 2Q1Be carrying amount and estimated fair valt
our long-term debt (including current maturitiesres $2,323,051 and $2,541,466 , respectively. AteBwer 31, 2011the carrying amou
and estimated fair value of our long-term debtl(idng current maturities) were $932,286 and $926,2respectively. We estimate the
value of longterm debt by using current market prices and byadisting future cash flows using rates availabtesfmilar type debt (Level 2

We have financial instruments such as shem investments and trade accounts receivablehadtald expose us to concentrations of ¢
risk. We limit our credit risk from short-term instenents by investing only in investmegrade commercial paper and U.S. Governi
securities. The credit risk from trade accounteirable is limited because we have a large custdiase which extends across many diffe
U.S. markets.

9. Disclosures About Derivative Instruments and Hedgig Activities

The Partnership is exposed to certain market rigksted to its ongoing business operations. Managémses derivative financial ¢
commodity instruments, among other things, to marlagse risks. The primary risks managed by derigatigtruments are commodity pr
risk and interest rate risk. Although we use deneafinancial and commodity instruments to redmearket risk associated with forecas
transactions, we do not use derivative financial aemmodity instruments for speculative or tradimgrposes. The use of derival
instruments is controlled by our risk managemerd aredit policies which govern, among other thintd® derivative instruments 1
Partnership can use, counterparty credit limits @mract authorization limits. Because most of @enivative instruments generally qualify
hedges under GAAP, we expect that changes in thedme of derivative instruments used to manag@modity or interest rate market
would be substantially offset by gains or losseshenassociated anticipated transactions.

Commodity Price Risk

In order to manage market risk associated withPdwenership’s fixegrice programs which permit customers to lock i phices they pay f
propane principally during the months of Octobeaotiygh March, the Partnership uses overdbenter derivative commodity instrume
principally price swap contracts. At December 3112 and 2011 , there were 200.3 million gallons &28.4 milliongallons, respectively,
propane hedged with over-the-counter price swapogtidn contracts that qualify for hedge accountiegtment. At December 31, 201the
maximum period over which we are hedging propaneketarice risk is 23 months with a weighted avera§ 5months. In addition, tt
Partnership from time to time enters into price gpvead option agreements to reduce skema commodity price volatility and to provi
market price risk support to a limited number efvitholesale customers which are generally not datégl as hedges for accounting purposes.

We account for a significant portion of our comntgdprice risk contracts as cash flow hedges. Changethe fair values of contra
qualifying for cash flow hedge accounting are reearin accumulated other comprehensive income (“BD&nd noncontrolling interest,
the extent effective in offsetting changes in thederlying commodity price risk, until earnings aaéfected by the hedged item.
December 31, 2012the amount of net losses associated with commauiite risk hedges expected to be reclassifien éatrnings during t
next twelve months based upon current fair valaéssiL,611 .

Interest Rate Risk

Our long-term debt is typically issued at fixedesaDf interest. As these lomgrm debt issues mature, we typically refinancensiebt witt
new debt having interest rates reflecting tharmrent market conditions. In order to reduce miar&e risk on the underlying benchmark rat
interest associated with near- to medium-term fastsd issuances of fixedte debt, from time to time we enter into intenede protectio
agreements (“IRPAs”)We account for IRPAs as cash flow hedges. Changései fair values of IRPAs are recorded in AOClIthe exter
effective in offsetting changes in the underlying
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Notes to Condensed Consolidated Financial Statement
(unaudited)
(Thousands of dollars, except per unit)

interest rate risk, until earnings are affectedtty hedged interest expense. There arsattbed or unsettled amounts relating to IRP/
December 31, 2012 .

Derivative Financial Instruments Credit Risk

The Partnership is exposed to credit loss in thenewf nonperformance by counterparties to desreafinancial and commodity instrumet
Our counterparties principally consist of major ggyecompanies and major U.S. financial institutios®e maintain credit policies with regi
to our counterparties that we believe reduce oleradit risk. These policies include evaluatingl anonitoring our counterpartiefhancia
condition, including their credit ratings, and airtg into agreements with counterparties that goweedit limits. Certain of these agreem:
call for the posting of collateral by the countetpar by the Partnership in the forms of lettef€redit, parental guarantees or cash. Althc
we have concentrations of credit risk associateth wierivative financial instruments held by certalerivative financial instrume
counterparties, the maximum amount of loss dueddicrisk that, based upon the gross fair valdebe derivative financial instruments,
would incur if these counterparties that make wgpdbncentration failed to perform according totdrens of their contracts was not materi
December 31, 2012 . Certain of our derivative @mit have credit-riskelated contingent features that may require tretipg of additione
collateral in the event of a downgrade in the Radhip’s debt rating. At December 31, 2012 , if thedit-risk¥elated contingent features w
triggered, the amount of collateral required tgbsted would not be material.

The following table provides information regarditing fair values and balance sheet locations ofletivative assets and liabilities existing
of December 31, 2012 and 2011 :

Derivative Assets Derivative (Liabilities)
Fair Value Fair Value
Balance Sheet Balance Sheet
Location 2012 2011 Location 2012 2011
Derivatives Designated
as Hedging Instruments:
Propane contracts Derivative financial Derivative financial
instruments and other instruments and other
assets $ 3,10¢ $ 27 noncurrent liabilites $ (28,290 $ (16,53¢)
Derivatives Not
Designated as Hedging
Instruments:
Propane contracts Derivative financial Derivative financial
instruments and other instruments and other
assets — — noncurrent liabilities — —
Total Derivatives $ 3,108 $ 27 $ (28,290 $ (16,539

The following table provides information on theegffs of derivative instruments on the Condenseds@atated Statements of Operations
changes in AOCI and noncontrolling interest for titmeee months ended December 31, 2012 and 2011 :

Three Months Ended December 31, :

Gain (Loss) Recognized in Gain (Loss) Reclassified from ) .
AOCI and Noncontrolling AOCI and Noncontrolling LOCSEEBS;S&"}
Interest Interest into Income AOCI and Nonco
2012 2011 2012 2011 Interest into In
Cash Flow Hedges:
Propane contracts $ (2,699 $ (14,15) $ (17,229 % (1,722 Cost of sales
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The amounts of derivative gains or losses repraggimeffectiveness were not material for the thmeenths ended December 31, 2012
2011.

We are also a party to a number of contracts thae lelements of a derivative instrument. Theseraot#t include, among others, binc
purchase orders and contracts which provide forptivehase and delivery of propane and service actstithat require the counterpart
provide commodity storage or transportation serdiceneet our normal sales commitments. Although ymaihthese contracts have

requisite elements of a derivative instrument, eheantracts qualify for normal purchase and norsadts exception accounting under G/
because they provide for the delivery of productseyvices in quantities that are expected to kel urs the normal course of operating
business and the price in the contract is basedrmonnderlying that is directly associated with grece of the product or service be
purchased or sold.
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ITEM 2. MANAGEMENT’ S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AN D RESULTS OF OPERATIONS
FORWARD -LOOKING STATEMENTS

Information contained in this Quarterly Report cori 10-Q may contain forward-looking statementsciSstatements use forwalabking word:
such as “believe,” “plan,” “anticipate,” “continde;estimate,” “expect,” “may,” “will,” or other similar words. These statements discuass
strategies, events or developments that we expexgttizipate will or may occur in the future.

LIS " o« ” ou ” o,

A forward-looking statement may include a statenwdrihe assumptions or bases underlying the ford@okiing statement. We believe that we
chosen these assumptions or bases in good faitthahdhey are reasonable. However, we cautiontlgatiactual results almost always vary f
assumed facts or bases, and the differences betwotesl results and assumed facts or bases camteeiath depending on the circumstances. V
considering forwardeoking statements, you should keep in mind thie¥ahg important factors which could affect ourdte results and could cau
those results to differ materially from those esgel in our forwardboking statements: (1) adverse weather conditiesslting in reduced demail
(2) cost volatility and availability of propane, cathe capacity to transport propane to our custem@) the availability of, and our ability
consummate, acquisition or combination opportusit{@) successful integration and future perforneaotacquired assets or businesses, inclh
Heritage Propane, and achievement of anticipate@rgies; (5) changes in laws and regulations, dioly safety, tax, consumer protection
accounting matters; (6) competitive pressures ftbensame and alternative energy sources; (7) éatloracquire new customers and retain cu
customers thereby reducing or limiting any increasevenues; (8) liability for environmental clam(9) increased customer conservation mea
due to high energy prices and improvements in gnefiiciency and technology resulting in reducedndead; (10) adverse labor relations; (11) I
customer, counteparty or supplier defaults; (12) liability in exsesf insurance coverage for personal injury anc@ry damage arising frc
explosions and other catastrophic events, includitg of terrorism, resulting from operating hagaadd risks incidental to transporting, storing
distributing propane, butane and ammonia; (13}ipali regulatory and economic conditions in theitebh States and foreign countries; (14) ca
market conditions, including reduced access totahpiarkets and interest rate fluctuations; (13nges in commodity market prices resultin
significantly higher cash collateral requiremer(ts) the impact of pending and future legal proaegsl and (17) the timing and success of
acquisitions and investments to grow our business.

These factors, and those factors set forth in BdmRisk Factors in our Annual Report on Form 10eKthe fiscal year ended September 30, 2012
are not necessarily all of the important factoat #tould cause actual results to differ materifityn those expressed in any of our forwérdking
statements. Other unknown or unpredictable factotsd also have material adverse effects on futesealts. We undertake no obligation to up
publicly any forward-looking statement whether assult of new information or future events excaptequired by the federal securities laws.

ANALYSIS OF RESULTS OF OPERATIONS

The following analyses compare the Partnershipssilte of operations for the three months ended Dbee 31, 2012 (“2012 three-month peripd”
with the three months ended December 31, 2011 {'20fe-month period”).

Executive Overview

Net income attributable to AmeriGas Partners fer2012 thre-month period was $96.7 million compared with nebime attributable to AmeriG
Partners for the 2011 three-month period of $42il8om Results in the 2012 thremonth period include the operations of HeritagepBne whic
was acquired by the Partnership on January 12,.28d&rage temperatures in the 2012 thme@nth period based upon heating degree days i
service territories were approximately 9% warmemtmormal and slightly colder than in the prior yé&eather for the month of December
13.1% warmer than normal and 1.5% warmer thanyeaat. Retail propane gallons sold were nearly 59%atgr reflecting the effects of -
operations of Heritage Propane. Results for the22teemonth period include $5.5 million of transition t®sassociated with the Herite
Acquisition while the prior-year period includes. $3nillion of acquisition costs associated with it&ge Propane.
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2012three -month period compared with2011three -month period

Three Months Ended December 31, 2012 2011 Increase (Decrease)

(millions of dollars)
Gallons sold (millions):

Retail 350.7% 220.¢ 129.¢ 58.£%
Wholesale 26.2 34.¢ (8.€) (24.0%
377.C 255.¢ 121.2 A47.4%
Revenues:

Retail propane $ 769.5 $ 582.¢ $ 186.7 32.L%
Wholesale propane 27.t 54.k (27.0) (49.5%
Other 79.€ 46.5 33.1 71.2%
$ 876.€ $ 683.¢ $ 192.¢ 28.2%
Total margin (a) $ 424  $ 240.C $ 184.¢ 76.S%
EBITDA (b) $ 187.¢ $ 83.7 $ 104.1 124.2%
Operating income (b) $ 139.¢ $ 60.1 $ 79.¢ 132.£%
Net income attributable to AmeriGas Partners $ 96.7 $ 42.F $ 54.2 127.5%

Heating degree days — % (warmer) than normal (c) (9.0% (11.9% — —

(a) Total margin represents total revenues lessafcsales — propane and cost of salether

(b) Earnings before interest expense, income taleyzreciation and amortization (“EBITDA%hould not be considered as an alternative t
income attributable to AmeriGas Partners (as afcétdr of operating performance) and is not a mesasd performance or financ
condition under accounting principles generallyegted in the United States of America (“GAAPRjanagement believes EBITDA is
meaningful non-GAAP financial measure used by itwasto (1) compare the Partnerskipperating performance with that of o
companies within the propane industry and (2) assles Partnership’s ability to meet loan covenamtse Partnershig’ definition o
EBITDA may be different from those used by othempanies. Management uses EBITDA to compare yearymer profitability of th:
business without regard to capital structure as$ asto compare the relative performance of théneeship to that of other master limi
partnerships without regard to their financing noely capital structure, income taxes or historgzadt basis. In view of the omission
interest, income taxes, depreciation and amortindtiom EBITDA, management also assesses the abdfiy of the business by compar
net income attributable to AmeriGas Partners ferrlevant years. Management also uses EBITDAdesasthe Partnershipprofitability
because its parent, UGI Corporation, uses the &atiips EBITDA to assess the profitability of the Parsigp which is one of UC
Corporation’s reportable segments. UGI Corporatistloses the PartnerstspEBITDA in its disclosure about reportable segreeat th
profitability measure for its domestic propane segm EBITDA for the three months ended December ZM,2 and 2011, includ
acquisition and transition expenses of $5.5 milbol $3.7 million, respectively, associated withitdge Propane.

The following table includes reconciliations of metome attributable to AmeriGas Partners to EBITIDAthe periods presented:

Three Months Ended
December 31,

(millions of dollars) 201z 2011
Net income attributable to AmeriGas Partners $ 96.7 $ 42.F
Income tax expense 0.€ 0.5
Interest expense 41.2 16.5
Depreciation 38.% 20.¢
Amortization 11.C 3.3
EBITDA $ 187.¢ % 83.7

(c) Deviation from average heating degree dayshier30-year period 1972000 based upon national weather statistics pravigethe Nation:
Oceanic and Atmospheric Administration (‘“NOAA”) f885 airports in the United States, excluding Atask
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Results for the 2012 three-month period reflectdperations of Heritage Propane acquired in Janaty®. Based upon heating degdss- date
temperatures in the Partnership’s service teratoduring the 2012 threeenth period averaged approximately 9.0% warmen ti@mal but 3.4¢
colder than the 2011 three-month period. Our refalilons sold were 129.8 million gallons greatemtlin the prioryear period principally reflectir
the impact of the Heritage Propane operations.

Retail propane revenues increased $186.7 millioinduthe 2012 threeaonth period reflecting the higher retail volumesdds($342.5 million
partially offset by a decline in average retailiagl prices ($155.8 million) the result of lowergpane product costs. Wholesale propane rev
declined $27.0 million principally reflecting lowarholesale volumes sold ($13.4 million) and loweerage wholesale propane selling prices (§
million). Average daily wholesale propane commodityces during the 2012 threeenth period at Mont Belvieu, Texas, one of theanaupph
points in the U.S., were approximately 38% lowemtisuch prices during the prior-year threenth period. Total revenues from fee income ahei
ancillary sales and services in the 2012 three-mpatiod were $33.1 million higher than in the 2@fiteemonth period principally reflecting su
revenues from Heritage Propane. Total cost of sateeased $8.3 million principally reflecting thffects of the greater retail volumes sold ($2
million) and greater cost of sales associated waithillary sales and services ($8.7 million) palgiaffset by the effects of lower average prog
product costs on retail propane cost of sales ($189llion) and lower wholesale cost of sales (32million).

Total margin increased $184.6 million in the 20h&&month period principally reflecting higher totalopane margin ($160.2 million) and gre:
total margin from ancillary sales and services ($24illion). These increases principally refleat thcremental effects of Heritage Propane and,
respect to total propane margin, higher 2012 timeath period average unit margins reflecting loprapane product costs.

EBITDA in the 2012 threenonth period increased $104.1 million principaléflecting the higher total margin ($184.6 milliopartially offset b
higher operating and administrative expenses ($83il6on) primarily attributable to incremental espses associated with Heritage Pro
operations. Operating and administrative expers#ései 2012 threeronth period include $5.5 million of transition exses associated with Herit.
Propane while operating and administrative expeirséise prior-year period include Heritage Propacquisitionrelated expenses of $3.7 milli
Operating income increased $79.8 million in the2@treemonth period principally reflecting the higher EBIA ($104.1 million) partially offset k
greater depreciation and amortization expense 2828lion) principally associated with Heritage peme.

Interest expense increased $24.7 million in the22Bteemonth period reflecting higher interest principadly debt issued to fund the acquisitiol
Heritage Propane.

FINANCIAL CONDITION AND LIQUIDITY

Financial Condition

The Partnership’s debt outstanding at Decembe2312 , totaled $2,500.3 million (including currenaturities of long-term debt &28.3 millior
and bank loans of $177.2 million ). The Partnershifebt outstanding at September 30, 20idaled $2,378.0 million (including current matias
of long-term debt of $30.7 million and bank loarfs$49.9 million). Total long-term debt outstandiag December 31, 2012including currer
maturities, comprises $2,250.8 million of AmeriGatners’ Senior Notes and $72.3 million of otlwerg-term debt.

AmeriGas OLP’s short-term borrowing needs are sedsand are typically greatest during the fall ardter heatingseason months due to the n
to fund higher levels of working capital. AmeriGasP has a $525 million unsecured credit agreem@redlit Agreement”which expires Octob
2016.

At December 31, 2012 , there were $177.2 millddrborrowings outstanding under the Credit Agreenvenich are classified as bank loans or
Condensed Consolidated Balance Sheets. Issuedutstdraling letters of credit under the Credit Agreat, which reduce the amount available
borrowings, totaled $54.1 million at December 3012. The average daily and peak bank loan borrowingstanding under the Credit Agreerr
during the 2012 three-month period were $109.9imnilland $200.5 million, respectively. The average daily and peak bank larrowing:
outstanding under credit agreements during the 20E&E-month period were $136.3 million and $228iomi , respectively. At December 31, 2012
the Partnership’s available borrowing capacity urite Credit Agreement was $293.7 million .

The Partnershig’ management believes that the Partnership wilte to meet its anticipated contractual commitmemid projected cash needs
the remainder of Fiscal 20¥Bm existing cash balances, cash expected to bergkd from operations and borrowings availabléeunhe Cred
Agreement.
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During the three months ended December 31, 20&82P#rtnership declared and paid quarterly disiobston all limited partner units at a rate
$0.80 per Common Unit for the quarter ended Septer80, 2012. On January 23, 2013, the General &&@tBoard of Directors approvec
quarterly distribution of $0.80 per limited partnanit for the quarter ended December 31, 2012.disteibution will be paid on February 19, 2013
unitholders of record on February 11, 2013. Théitalof the Partnership to declare and pay the wgubr distribution on its Common Units in 1
future depends upon a number of factors. Theserfaaiclude (1) the level of Partnership earnir{83;the cash needs of the Partnership's operi
(including cash needed for maintaining and increasiperating capacity); (3) changes in operatingkimg capital; and (4) the Partnerstigbility tc
borrow under its Credit Agreement, refinance matdebt, and increase its loterm debt. Some of these factors are affected hgitions beyon
the Partnership’s control including weather, contipet in markets we serve, the cost of propanedrahges in capital market conditions.

Cash Flows

Operating activities . Due to the seasonal nature of the Partnershipsiness, cash flows from operating activitiesganerally strongest during
second and third fiscal quarters when customersf@agropane consumed during the heating seasorthsio8onversely, operating cash flows
generally at their lowest levels during the firadaourth fiscal quarters when the Partnershipvestment in working capital, principally accts
receivable and inventories, is generally grealdst. Partnership may use its Credit Agreement isfgats seasonal operating cash flow needs.

Cash flow provided (used) by operating activitiessv$ 40.5 million in the 2012 three-month periothpared to $ (11.8) million in the 2011 three-
month period. Cash flow from operating activitiesfdye changes in operating working capital was & %dillion in the 2012 threeionth perio
compared with $68.2 million in the prior-year petiargely reflecting the operations of Heritageg2nee in the currentear period. Cash used to ft
changes in operating working capital was $110.8ionilin the 2012 three-month period compared to.&80illion in the 2011 threeonth perioc
The increase in cash used to fund changes in wgpidapital in the 2012 thremonth period reflects, among other things, greetéish needed to fu
increased sales of propane, and greater intergsigras on longerm debt, principally reflecting the effects okthleritage Propane acquisiti
These increases in cash used to fund changes iiatmgeworking capital were partially offset by lewcash payments related to propane invent
reflecting, in part, lower 2012 three-month penmdpane product costs.

Investing activities. Investing activity cash flow is principally affectdy investments in property, plant and equipmessh paid for acquisitions
businesses and proceeds from sales of assetsfl@asfsed in investing activities was $ 24.7 millim the 2012 threesonth period compared witt
21.9 million in the prior-year period. We spent &2 million for property, plant and equipment (comprising $1fillion of maintenance capi
expenditures, $4.5 million of capital expenditur@ssociated with Heritage Propane integration d@s/iand $11.9 million of growth capi
expenditures) in the 2012 three-month period coeghavith $ 21.6 million(comprising $11.8 million of maintenance capitabemrditures ar
$9.8 million of growth capital expenditures) in th@11 three-month period. The increase in the 2Bigemonth period capital expenditures refle
in large part incremental capital expenditures @ssed with Heritage Propane operations.

Financing activities. The Partnership’s financing activities cash flows #ypically the result of repayments and issuamufetongterm debi
borrowings under the Credit Agreement, issuanceSosfimon Units and distributions on partnershipreses. Cash provided by financing activi
was $ 41.7 million in the 2012 three-month periodhpared with $ 83.9 million in the prior-year pefi®istributions in the 2012 thrementh perio
totaled $ 79.3 million compared with $ 44.3 millionthe prioryear period principally reflecting the greater n@nbf Common Units outstandi
resulting from the acquisition of Heritage Propand higher quarterly per-unit distribution rates.

ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARK  ET RISK

Our primary financial market risks include commgditices for propane and interest rates on borrgsvidlthough we use derivative financial .
commodity instruments to reduce market price riskoaiated with forecasted transactions, we do set derivative financial and commoc
instruments for speculative or trading purposes.

Commodity Price Risk

The risk associated with fluctuations in the prites Partnership pays for propane is principaltgsult of market forces reflecting changes in sy
and demand for propane and other energy commadilies Partnershig’ profitability is sensitive to changes in propaply costs and t
Partnership generally passes on increases in figth t customers. The Partnership may not, howelways be able to pass through product
increases fully or on a timely basis, particulasgen product costs rise rapidly. In order to redieevolatility of the Partnership’propane mark
price risk, we use contracts for the forward pusehar sale of propane, propane fixed-price supphgaments, and over-tlieunter derivativ
commodity instruments including price
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swap and option contracts. Over-ttainter derivative commodity instruments utilizedthe Partnership to hedge forecasted purchaspsopéni
are generally settled at expiration of the contrattese derivative financial instruments contaiflateral provisions. The fair value of unset
commodity price risk sensitive instruments at DeleenB1, 2012 was a loss of $25.2 million. A hypothetical 10#8fverse change in the market p
of propane would increase such loss by $18.2 millio

Because the Partnerstgppropane derivative instruments generally quadifyhedges under GAAP, we expect that changes ifiathevalue o
derivative instruments used to manage propane mankee risk would be substantially offset by gaimislosses on the associated anticip
transactions.

Interest Rate Risk

The Partnership has both fixed-rate and varialtke-dabt. Changes in interest rates impact the ftaais of variablerate debt but generally do |
impact their fair value. Conversely, changes ieii@st rates impact the fair value of fixed-ratetdelt do not impact their cash flows.

Our variable-rate debt includes borrowings under @redit Agreement. This agreement has interess rdat are generally indexed to shertr
market interest rates. The remainder of our detstanding is subject to fixed rates of interestr @agterm debt is typically issued at fixed rate
interest based upon market rates for debt havimgasiterms and credit ratings. As these ldegn debt issues mature, we may refinance suct
with new debt having interest rates reflecting teharrent market conditions. This debt may have aar@st rate that is more or less than
refinanced debt. In order to reduce interest rigteassociated with forecasted issuances of fiate-debt, from time to time we enter into interast
protection agreements. There were no settled attled amounts relating to interest rate protecéigreements at December 31, 2012 .

Derivative Financial Instruments Credit Risk

The Partnership is exposed to credit loss in trenewf nonperformance by counterparties to dereatinancial and commodity instruments. !
counterparties principally consist of major eneogynpanies and major U.S. financial institutions. YWaintain credit policies with regard to
counterparties that we believe reduce overall tnésk. These policies include evaluating and mamiig our counterpartiedinancial conditior
including their credit ratings, and entering ingyeements with counterparties that govern credit$i. Certain of these agreements call for theipg
of collateral by the counterparty or by the Pardhér in the form of letters of credit, parental gargiees or cash.
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ITEM 4.

@)

(b)

AMERIGAS PARTNERS, L.P.

CONTROLS AND PROCEDURES

Evaluation of Disclosure Controls and Proceslure

The Partnershig’ disclosure controls and procedures are desigmgurdvide reasonable assurance that the informagguired to b
disclosed by the Partnership in reports filed urterSecurities Exchange Act of 1934, as amende(@), iecorded, processed, summatri
and reported within the time periods specifiedhia 8ECS rules and forms, and (ii) accumulated and comoated to our manageme
including the Chief Executive Officer and Chief &ntial Officer, as appropriate to allow timely degons regarding required disclosure.
General Partner’s management, with the participatiothe General PartnerChief Executive Officer and Chief Financial Offic evaluate
the effectiveness of the Partnershkiglisclosure controls and procedures as of theoétide period covered by this Report. Based on
evaluation, the Chief Executive Officer and Chigfdncial Officer concluded that the Partnershigisclosure controls and procedures,
the end of the period covered by this Report, veffective at the reasonable assurance level.

Change in Internal Control over Financial Rejpgr

No change in the Partnership’s internal controlrdireancial reporting occurred during the Partng'shmost recent fiscal quarter that
materially affected, or is reasonably likely to evally affect, the Partnership’s internal contwekr financial reporting.
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PART Il OTHER INFORMATION

ITEM 1A. RISK FACTORS

In addition to the other information presentedhiis report, you should carefully consider the fextiscussed in Part I, “Item 1A. Risk Factors” in
our Annual Report on Form 10-K for the fiscal yeaded September 30, 2012 , which could materifi&ctour business, financial condition or
future results. The risks described in our Annugp&t on Form 10-K are not the only risks facing Brartnership. Other unknown or unpredictable
factors could also have material adverse effectsitume results.

ITEM 6. EXHIBITS
The exhibits filed as part of this report are dkfes:

Exhibit No. Exhibit

10.1 AmeriGas Propane, Inc. 2010 Long-Term Incentiven®ia Behalf of AmeriGas Partners,
L.P. Phantom Unit Grant Letter for Employees dddedember 3, 2012

31.1 Certification by the Chief Executive Officer relagi to the Registrant’'s Report on Form
10-Q for the quarter ended December 31, 2012, pantdo Section 302 of the Sarbanes-
Oxley Act of 2002

31.2 Certification by the Chief Financial Officer relagj to the Registrant’'s Report on Form 10-
Q for the quarter ended December 31, 2012, purgadection 302 of the Sarban@siey
Act of 2002

32 Certification by the Chief Executive Officer anct@hief Financial Officer relating to the
Registrant’s Report on Form 10-Q for the quarteteehDecember 31, 2012, pursuant to
Section 906 of the Sarbanes-Oxley Act of 2002

101.INS XBRL.Instance
101.SCH XBRL Taxonomy Extension Schema
101.CAL XBRL Taxonomy Extension Calculation Linkbase

101.DEF XBRL Taxonomy Extension Definition Linkbase

101.LAB XBRL Taxonomy Extension Labels Linkbase

101.PRE XBRL Taxonomy Extension Presentation Linkbase
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SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisddport to be signed on its behalf by the
undersigned thereunto duly authorized.

AMERIGAS PARTNERS, L.P.
(Registrant)

By: AmeriGas Propane, Inc.
as General Partner

Date: February 8, 2013 By: /s/John S. lannarelli

John S. lannarelli
Vice President — Finance and Chief Financialdc@ff

Date: February 8, 2013 By: /s/ William J. Stanczak

William J. Stanczak
Controller and Chief Accounting Officer
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EXHIBIT INDEX

AmeriGas Propane, Inc. 2010 Long-Term Incentivenia Behalf of AmeriGas Partners, L.P. Phantom Gnént Letter for
Employees dated December 3, 2012

Certification by the Chief Executive Officer relagi to the Registrant’s Report on Form 10-Q fordbarter ended December 31,
2012, pursuant to Section 302 of the Sarbanes-Gdepf 2002

Certification by the Chief Financial Officer relagj to the Registrant’s Report on FormQGer the quarter ended December 31, 2!
pursuant to Section 302 of the Sarbanes-Oxley A2062

Certification by the Chief Executive Officer anct€hief Financial Officer relating to the RegisttafiReport on Form 10-Q for the
quarter ended December 31, 2012, pursuant to 8e2di6 of the Sarbanes-Oxley Act of 2002

XBRL.Instance

XBRL Taxonomy Extension Schema

XBRL Taxonomy Extension Calculation Linkbase
XBRL Taxonomy Extension Definition Linkbase
XBRL Taxonomy Extension Labels Linkbase

XBRL Taxonomy Extension Presentation Linkbase
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Exhibit 10.1
AMERIGAS PROPANE, INC.
2010 LONG-TERM INCENTIVE PLAN
ON BEHALF OF AMERIGAS PARTNERS, L.P.

PHANTOM UNIT GRANT LETTER

This PHANTOM UNIT GRANT, dated as of December 312(the “Date of Grant”), is delivered by AmeriGaopane,
Inc. (the “Company”) to (the “Participant”).

RECITALS

WHEREAS, the AmeriGas Propane, Inc. 2010 Long-Tkrcentive Plan on Behalf of AmeriGas Partners, (i
“Plan”) provides for the grant of Phantom Unitslfdatom Units”) with respect to common units of Aiars Partners, L.P.
(“APLP™);

WHEREAS, the Plan has been adopted by the Boaldre€tors of the Company and approved by the comumain
holders of APLP (“Unitholders”);

WHEREAS, a Phantom Unit is a hypothetical unit tiegitresents the value of one common unit of APIGb(hmon
Unit”);

WHEREAS, the Compensation/Pension Committee oBtberd of Directors of the Company (“Committee”) has
decided to grant Phantom Units to the Participarnthe terms described below.

NOW, THEREFORE, the parties to this Grant Lettetending to be legally bound hereby, agree asvalio

1. Grant of Phantom UnitsSubject to the terms and conditions set forttnis Grant Letter and in the Plan, the
Company hereby grants to the Particigant Phantom Units. The Phantom Units are contlngemlarded and

will be earned and payable if and to the extertttie conditions of this Grant Letter are met.

2. Vesting. The Participant shall earn the right to paymérithe Phantom Units if the Participant continuesmploymer
with the Company and its Affiliates through DecemBg2014 (the “Vesting Date”).

3. Termination of EmploymentExcept as provided in this Section 3, if the grant’s employment with the Company
and its Affiliates terminates before the Vestingd)dahe Phantom Units will be forfeited. If the fapant ceases to be
employed by the Company and its Affiliates befdre Yesting Date under the following circumstantes,Phantom Units
shall vest as follows:

(&) Retirement, Death or Disability . If the Participant ceases to be employed by @ &any on account of
Retirement (as defined below), death or Disab{kty defined in the Plan) before December 3, 200%; 6f the Phantom
Units will vest on the date of Retirement,




death or Disability, as applicable. The remainihgutom Units will be forfeited. If the Participac#ases to be employed by
the Company on account of Retirement, death orlilisaon or after December 3, 2013, but before Westing Date, the
Phantom Units will fully vest on the date of Retirent, death or Disability, as applicable.

4. Definitions. Wherever used in this Grant Letter, the followiagms shall have the meanings set forth below:
(a) *“ Affiliate” shall have the meaning given that term in thenPla
(b) “ Code” means the Internal Revenue Code of 1986, as asaend

(c) *“ Retirement ” means the Participant’s separation from employm@on or after attaining (i) age 55 with at
least 10 years of service with the Company or ffgidtes, or (ii) age 65 with at least 5 yearssefvice with the Company
its Affiliates.

(d) * Termination without Cause” means termination of employment by the Compamthe convenience of the
Company for any reason other than (i) misapprapnadf funds, (ii) habitual insobriety or substarad®ise adversely
affecting the performance of duties, (iii) convictiof a crime involving moral turpitude, or (iv)ags negligence in the
performance of duties, which gross negligence lasahmaterial adverse effect on the business, pesaassets, properti
or financial condition of the Company.

5. Payment with Respect to Phantom Uni®hen the Phantom Units vest on the Vesting Dasncearlier date described
in Section 3, the Company shall pay to the Paditipvhole Common Units equal to the number of Rirarit/nits that have
become vested on such date. Payment shall be nmitide 80 business days after the date on whictPtentom Units vest,
subject to Section 13 below.

6. Distribution Equivalents with Respect to Phantonit&/n

(a) Distribution Equivalents (as defined in the Plamilsaccrue with respect to the Phantom Units dnadl be
payable subject to the same vesting and other tasntise Phantom Units to which they relate. Diatidn Equivalents shall
be credited with respect to the Phantom Units fteenDate of Grant until the payment date of thenf®ra Units (or until
they are forfeited). If and to the extent that tinelerlying Phantom Units are forfeited, all relaBdtribution Equivalents
shall also be forfeited.

(b)  While the Phantom Units are outstanding, the Compéh keep records of Distribution Equivalentsan
bookkeeping account for the Participant. On eagimeat date for a distribution paid by APLP on itsn@non Units, the
Company shall credit to the Participant’'s accoumaaount equal to the Distribution Equivalents asged with the
Phantom Units held by the Participant on the redare for the distribution. No interest will be dited to any such account.
Vested Distribution Equivalents will be paid in best the same time and on the same terms as tleelyind vested
Phantom Units are paid.

7. Withholding. All payments under this Grant Letter are subjecpplicable tax withholding, and the Participsimall be
required to pay to the Company, or make other gaarents satisfactory to the Company to providefferpayment of, any
federal (including FICA), state, local or otherdaxhat the Company is required to withhold witpert to the payments
under this Grant Letter. Applicable taxes shaliiiheld from all cash payments




under this Grant Letter. Unless the Committee datezs otherwise, the Company’s tax withholding géion with respect
to payments in Common Units shall be satisfied &yilg Common Units withheld up to an amount thasdioot exceed the
minimum applicable withholding tax rate for fedefialcluding FICA), state and local tax liabilities.

8. Change of ContralIf a Change of Control (as defined in the Plarguss, the outstanding Phantom Units and
Distribution Equivalents shall become fully vestedof the date of the Change of Control and skeafidid on the Closing
Date of the Change of Control. However, in the éveat the transaction constituting a Change oft@brs not a thange ir
control event” under section 409A of the Code,dhtstanding Phantom Units and Distribution Equintdeshall be paid on
the first to occur of the Vesting Date or the Rgoant's termination of employment, instead of uplo& Change of Control,
if required under Section 409A.

9. Grant Subject to Plan Provisions and Company Rslici

(&) This grant is made pursuant to the Plan, whichasiporated herein by reference, and in all respewll be
interpreted in accordance with the Plan. The gaadtpayment of Phantom Units are subject to ing¢ations, regulations
and determinations concerning the Plan establifloedtime to time by the Committee in accordanctle provisions of
the Plan, including, but not limited to, provisigmsrtaining to (i) the registration, qualificationlisting of the Common
Units, (ii) adjustments pursuant to Section 5(chhaf Plan and (iii) other requirements of appliedbw. The Committee
shall have the authority to interpret and constheegrant pursuant to the terms of the Plan, anddtisions shall be
conclusive as to any questions arising hereunder.

(b) This Phantom Unit grant and all Common Units issprcsuant to this Phantom Unit grant shall be sthie
the UGI Corporation Stock Ownership Policy as addyity the Board of Directors of the Company andaplicable
clawback and other policies implemented by the BadDirectors of the Company, as in effect fromdito time.

(c) No reduction shall be made to amounts payable uhteGrant Letter by reason of Section 4.01(ehef
AmeriGas Propane, Inc. Senior Executive Employae@ace Plan or the AmeriGas Propane, Inc. Exeslimployee
Severance Plan, as applicable.

10. No Employment or Other RightsThe grant of Phantom Units shall not confer uffenParticipant any right to be
retained by or in the employ of the Company andl stwd interfere in any way with the right of the@pany to terminate tl
Participant’s employment at any time. The righttef Company to terminate at will the Participar@mployment at any tin
for any reason is specifically reserved.

11. No Unitholder Rights Neither the Participant, nor any person entittedxercise the Participant’s rights in the event
of the Participant’s death, shall have any of thhts and privileges of a Unitholder with respectlte Common Units
related to the Phantom Units, unless and untilfaetes for Common Units have been issued to @in¢id?pant or successor.

12. Assignment and Transfer§ he rights and interests of the Participant unkisrGrant Letter may not be sold, assig
encumbered or otherwise transferred. The rightspaogctions of the Company hereunder shall exterahy successors or
assigns of the Company and to the Company’s parauisidiaries, and affiliates. This Grant Letterynbe assigned by the
Company without the Participant’s consent.




13. Compliance with Code Section 409Alotwithstanding the other provisions hereof, tBraint Letter is intended to
comply with the requirements of section 409A of thiernal Revenue Code of 1986, as amended (thde'Gaf applicable,
or an exception. Any reference to a Participamfsiination of employment shall mean a Participatsgparation from
service,”as such term is defined under section 409A. Fapqmes of section 409A, each payment of compensatidar thi:
Grant Letter shall be treated as a separate payidetwithstanding anything in this Grant Letteithe contrary, if the
Participant is a “key employee” under section 4@94 if payment of any amount under this Grant kkesteequired to be
delayed for a period of six months after separditiom service pursuant to section 409A, paymersuech amount shall be
delayed as required by section 409A and shall mkvpighin 10 days after the end of the six-monthiget If the Participant
dies during such six-month period, the amountsivelth on account of section 409A shall be paid éopérsonal
representative of the Participant’s estate witliird@ys after the date of the Participant’s death.

14. Applicable Law. The validity, construction, interpretation anéeet of this instrument shall be governed by and
construed in accordance with the laws of the Conweatfth of Pennsylvania, without giving effect te ttonflicts of laws
provisions thereof.

15. Notice. Any notice to the Company provided for in thistmmment shall be addressed to the Company inafahe
Corporate Secretary at the Company’s headquaaedsany notice to the Participant shall be adddegssuch Participant at
the current address shown on the payroll of the @&my, or to such other address as the Participaptdesignate to the
Company in writing. Any notice shall be deliverediand, sent by telecopy or enclosed in a prodled envelope
addressed as stated above, registered and deppsistdge prepaid, in a post office regularly naired by the United
States Postal Service.

IN WITNESS WHEREOF, the Company has caused its duthiorized officers to execute and attest thi;mGra
Letter, and the Participant has executed this Qrattér, effective as of the Date of Grant.

AmeriGas Propane, Inc.
Attest

By:

| hereby acknowledge receipt of the Plan. | actieptPhantom Units described in this Grant Letted bagree to be bou
by the terms of the Plan and this Grant Lettereteby further agree that all the decisions andraetations of th
Committee shall be final and binding on me andathger person having or claiming a right under gremnt.

Participant



Exhibit 31.1
CERTIFICATION
I, Jerry E. Sheridan, certify that:

1. | have reviewed this periodic report on ForrrQ0f AmeriGas Partners, L

2. Based on my knowledge, this report does natado@ny untrue statement of a material fact ort@nstate a material fact necessary to make
the statements made, in light of the circumstanoeler which such statements were made, not misigadth respect to the period covered
by this report;

3. Based on my knowledge, the financial statements odimer financial information included in this repdairly present in all material respe
the financial condition, results of operations aadh flows of the registrant as of, and for, theéqggs presented in this report;

4. The registrant’s other certifying officer(s)dahare responsible for establishing and maintagjmisclosure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15@))%nd internal control over financial reportirg defined in Exchange Act Rules 13a-
15(f) and 15d-15(f)) for the registrant and have:

@) Designed such disclosure controls and proesdor caused such disclosure controls and proesdobe designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtibsidiaries, is made known tc
by others within those entities, particularly dgrithe period in which this report is being prepared

(b) Designed such internal control over finanecggdorting, or caused such internal control oveairitial reporting to be designed under
our supervision, to provide reasonable assurargadang the reliability of financial reporting attte preparation of financial
statements for external purposes in accordancegeitierally accepted accounting principles;

(c) Evaluated the effectiveness of the registeadisclosure controls and procedures and presenthis report our conclusions about
the effectiveness of the disclosure controls andguiures, as of the end of the period coveredibyéport based on such
evaluation; and

(d) Disclosed in this report any change in thestegnt's internal control over financial reportititat occurred during the registrant’s
most recent fiscal quarter (the registrant’s foditbal quarter in the case of an annual reposy) lfas materially affected, or is
reasonably likely to materially affect, the regast’'s internal control over financial reporting;dan

5. The registrant’s other certifying officer(s)dahhave disclosed, based on our most recent el@tuef internal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of the registrant’s board of direct@s persons performing the equivalent
functions):

@) All significant deficiencies and material weakses in the design or operation of internal cbotrer financial reporting which are
reasonably likely to adversely affect the regisfeaability to record, process, summarize and refioancial information; and

(b) Any fraud, whether or not material, that ine$ management or other employees who have aisattifole in the registrant’s
internal control over financial reporting.

Date: February 8, 2013

/sl Jerry E. Sheridan
Jerry E. Sheridan

President and Chief Executive Officer of
AmeriGas Propane, Inc.




Exhibit 31.2
CERTIFICATION

I, John S. lannarelli, certify that:

1.
2.

| have reviewed this periodic report on ForrrQ0f AmeriGas Partners, L

Based on my knowledge, this report does natado@ny untrue statement of a material fact ort@nstate a material fact necessary to make
the statements made, in light of the circumstanoeler which such statements were made, not misigadth respect to the period covered
by this report;

Based on my knowledge, the financial statements odimer financial information included in this repdairly present in all material respe
the financial condition, results of operations aadh flows of the registrant as of, and for, theéqggs presented in this report;

The registrant’s other certifying officer(s)dahare responsible for establishing and maintagjmisclosure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15@))%nd internal control over financial reportirg defined in Exchange Act Rules 13a-
15(f) and 15d-15(f)) for the registrant and have:

@) Designed such disclosure controls and proesdor caused such disclosure controls and proesdobe designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtibsidiaries, is made known tc
by others within those entities, particularly dgrithe period in which this report is being prepared

(b) Designed such internal control over finanecggdorting, or caused such internal control oveairitial reporting to be designed under
our supervision, to provide reasonable assurargadang the reliability of financial reporting attte preparation of financial
statements for external purposes in accordancegeitierally accepted accounting principles;

(c) Evaluated the effectiveness of the registeadisclosure controls and procedures and presenthis report our conclusions about
the effectiveness of the disclosure controls andguiures, as of the end of the period coveredibyéport based on such
evaluation; and

(d) Disclosed in this report any change in thestegnt's internal control over financial reportititat occurred during the registrant’s
most recent fiscal quarter (the registrant’s foditbal quarter in the case of an annual reposy) lfas materially affected, or is
reasonably likely to materially affect, the regast’'s internal control over financial reporting;dan

The registrant’s other certifying officer(s)dahhave disclosed, based on our most recent el@tuef internal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of the registrant’s board of direct@s persons performing the equivalent
functions):

@) All significant deficiencies and material weakses in the design or operation of internal cbotrer financial reporting which are
reasonably likely to adversely affect the regisfeaability to record, process, summarize and refioancial information; and

(b) Any fraud, whether or not material, that ine$ management or other employees who have aisattifole in the registrant’s
internal control over financial reporting.

Date: February 8, 2013

/s/ John S. lannarelli
John S. lannarelli

Vice President—Finance and Chief Financial Offickr
AmeriGas Propane, Inc.




Exhibit 32

Certification by the Chief Executive Officer and Chef Financial Officer
Relating to a Periodic Report Containing FinancialStatements

I, Jerry E. Sheridan, Chief Executive Officer, andlohn S. lannarelli, Chief Financial Officer,dieriGas Propane, Inc., a Pennsylvania
corporation, the General Partner of AmeriGas PestrieP. (the “Company”), hereby certify that tar dtmowledge:

(1) The Company’s periodic report on Form 10-Qtfa period ended December 31, 2012 (the “Form )Gy complies with the
requirements of Section 13(a) of the SecuritieshBrge Act of 1934, as amended; and

(2) The information contained in the Form 10-Qlfapresents, in all material respects, the finahcondition and results of operations
of the Company.

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER
/sl Jerry E. Sheridan /s/ John S. lannarelli
Jerry E. Sheridan John S. lannarelli

Date: February 8, 2013 Date: February 8, 2013



